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Seciion 6.

Of tae capital si0cK ol the Association, ine sharelkolders of Peoples

shall be entitled to receive 663,216, being 1.6 shares, each of $10.60 ]

par value, for each share of $3.00 par val:e now held by them, being 40.74% _ :

of the total number of shares of capital stock of the Association; and the ]J

sharenolders of Bankers shall be eniitled to receive 967, 133 shares, being
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1 share, each of $10. 00 par value, ior oach share of $10.00 par value now

held by them, being 59- 25% of the total number of shares of capital stock v

of the Association.

No fractionai shares shall be issued nut each shareholder entitled

= 3coiz cortificate, expiring

v e ne

:0 a fractional share Shall i cLTive @ va Coit o

as of a fixed daie, in sueh form as the Directors may determine, evidencing

ine rignt to such fraciional share, and i1l shares shall be issued as herein-

afier provided in exchange for such scrip aggregating full share or shares.

Tue Association shall enter into an agreement with a named trustee and will

:gsue to such trusiee a stock certificate covering the aggregate of tohe

jraciional shares represented by the transferable scrip certificate credits :

allocated on the booxs of the bank. Such agreement shall provide that
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Guring the life of the scrip any iandivicual acquiring @ sufficient amount of

fractions to egual one or more whole shares may exchange same through
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