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(c) vgrablish the annual assessment period and fix the amount
of che aunual assessment against each shareholder for each condonminiun
vnit owned and against llalter Properties, if any,
at least thirty (30) days in advance of each annual assessment;

(d) Send written ngtice of each assessment to every condoninium
unit owner and, where appropfiate, to

at least thirty (30) days in advance of each annual assessment
period, and levy ail such assessments as liens;

(e) Foreclose the lien against any property for which assess-
ments are not paid within thircy (30) days after due date ox to bring
an action at law against the owner personélly obligated to pay the same.

(§) TIssue, or to cause an appropriate officer to issue, upon
demand by any perscn, 2 certificate setting forth whether or not any .
assessment nas been paid. A reasonable charge may be pade by the

uvance of these cercificates. 1f a certificate states
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an assessmeni nas oeen paid, such certificate shall be conclusive
evidence of such pavzent;

(gj Procure and maintain liability and fire and other hazard

ipsurance cn any property owned by the Corporation;'
(1) Czuse all ofificers or employees having fiscal responsi-
bilities to be bcnded, as it may gaecn appropriate;

es to be maintained.
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GFFICERS AND THEIR DUTIES

Secrion L. Enumeration of Officers. The officers of this

Corpovation shall he a president and vice-president, who shall at all
: o5 be menders i the scard of Directors, a secretary, and a treasurer,

znd such other officers as the Board may from tire to time by resolution

§ec:ion 2 Tlectien of Officers. Tne election of officers
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srail take place at the first neeting of the Board of Directors following _
each annual meeting cf tne shareholders.

Cecticn 3. Term. The officers of this Corporation shall bte

elecsed annually by tne 2oard and each shall vold office for one (1) year J
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