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keep approprizle Currenc records shouwine the shareholders of the

sivh their addresses, and s¢hall derform such other

L

T QI
{REASTURREY ) ;

(d) The treasurer shali receive and deposit in appropriate

-

bank accounts all monies of the Corporation and shall disburse such : ;

fuads as directed by resolution of the Board of Directors; shall sign ;

all checks and promissory notes of the Corporation; keep proper books

of account: cause an annual audit of the Corvoration books to be rade ;

by a public accountant at the completion of each fiscal year; and shall .

prepare an annual budget and a statement of income and expenditures to ;
? be presented to the shareholders at the regular annual meeting, and E

Geliver a copv ¢f each te the sharenolders.

.
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ARTICLE VIII

CO:CHITTEES

ue 3oard of Directors shall appoint such cormittees as
deemed appronriate Iin carrving out its purpose.

T ARTICLE IX

BOOKS AND RECORDS B

»

- o hooks, records and papers of the Corporation shall at all
rimes, during reasonable dusiness hours, be subject to inspection by

any member. The articles and the By-Laws of the Corporation shall be

available for inspectien by any shareholder at the principal office : 3
£ rhe Corporation, where copies may be purchased at reasonable cost. ' %

ARTICLE X
ASSESSHENTS

as oore fully provided in the Enabling Declaration of each

pot

condeninivm regine lecated in Its respective pnart of the Developrzent

Area, each mermder and Halter Properties are
cblizated s far to tae Torporation such assessments which are secured

b+ a continuing iien ujon toe property against which the assesszent is

znnual or special, which are not paid when cue

—ade. S~V assessnents, [ .
shall he delincuent. I£ the assessrent 1s not paid within thirty (30)
davs alfter The duc date, -ne assessment snall bear interest frem the date l

]
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