COIN MACHINE AGREEMENT

vi 12090637

AT — B TSN
THIS AGREEMENT, made i ‘the (v, 7Y ¢/ [ Lo7 ! State
fv>" , this ﬁ\ih day of MA:H 173 , between
0g. Wy W 3IFHT  (hereinifter referred to as Company)
and MIXKZ CANCN(IMRVILUAL & MIE. CANNON (hereinafter referred to as Proprietor),
WITNESSETH: _ 33’5\”1{261 Y100 Gl!{‘?g 2106 FOIN3STT HYAY. GuizNVILLE 5.0, 2¢608

In consideration of the nutual convenants and agreements herein contained, It is
agreed:  Proprietor hereby grants unto Company the exclusive right for 3{;}&:4@-)
years to install and maintain coin operated music and amusement machines upon the

premises located at 467 yip=o GAMS3 2106 POINSETT HY#. GREINVILLE 3.C.

Company shall install upon said premises the following coin operated machine:
ALL COIN OP=ZATED MUSIC & AMUSEMENT MACKINE3 &ITH MONIZ3 BZING DIVIOZD ZQUALLY
0% @OMPANY & S0% PIORRI=TO3.
In coisideration therefore, Company shall open the coin boxes of such machines
weekly and the excess in the contents thereof over $300 shall be divided equally
betwezn Company and Proprietor. In any event, Company shall be entitled to a
w2ekly minimum of $45.00p VID20 & 100.00 Bt VIDZ0 FOKIR.IN ZVINT MACHINZ
D025 NOT GENERATS MIN. COMPANY HAS OPTION TO 2IMCYZE O REPLACE MACHINZ.
Proprietor shall furnish to Company all necessary electrical outlets for the
operation of such machines. Proprietor shall use all best effarts to allow
the operation of such machines during all usual business hours without hindrance.

shall service such machines upon said premises and collect the contents of
coin boxes of such machines  ywyyy REPAIR SERVICE PROM 9A.M. TILL 11 P.M.

All machines installed by Company and all contents of coin boxes thereon shall
remain the sole and exclusive property of Campany and neither Proprietor nor

any third party shall have any right of claim thereto except the right of Propreitor
to share in the contents of the coin boxes as provided herein. All machines so
placed shall bear the name of Company and shall state thereon that said wachires

are the sole property of Company.

During the full term and any continuation thereof, no other person, firm or
corporation, including Proprietar, shall have the right to operate coin operated
nusic or amuserent machines upon said premises nor shall any other cammercial
anusement machine system be operated on said premises during said term or any
continuation thereof.

Following the terms thereof, this agreement shall autcmatically oontinue for

an acditional period of one year and from year to year thereafter until written
hotice of temmination be received no less than sixty days prior to the end of
.y term hereof. Except as provided herein and except for a breachthereof, this
agreement shall be irrevocable by the parties hereto.

(n tte event of any breach of this agreement, jn addition to any pther remedy
vhicl it may have in la¢ of in equity, Company ray elect 16"t ata“this
agreement and remove all such machines without interference from Proprietor
.and £hall be entitled to liquidated damages of a sum equal ‘to the (_'Jmpmy‘s
avercge weekly share of the contents of the coin boxes prior to said breach
;aultiplied by the nusber of weeks remaining in the unexpired term of this

.1greement.

inis agreerent shall be binding upon the parties hereto, their heirs, executors,
administrators, successors and assigns, and in the event Proprietor sells or
assigns his interest in the said premises, such successor shall be fully bound
by the terms of this agreement. This agreement shall not be construed to create
a joint venture between the parties hereto.

Tn tle event a Court of carpetant jurisdiction declare any of the conditions or
i1, herein ;hove listed invalid, it is understond and aereed hv the parties
hereto that tie resmaining conditions or terms shall have the full force and
effec:t. This contains all the agreements of the parties, there being no other
reservations or understandings. Parties certify authority to enter into their

agredrent.
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