A NG NS AaR S IO PR P PRI M TP A S S LA PRACEEAR W v R e Y T s £ SN S - N o o I N A e

- - 7l

i
1
[ [
e M o L

v 12130385

STATE OF SOUTR CAROLIRA
: PARTNERSHIP AGREEMENT
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Agreement for the formation of a partnership made this lst day of
January, 1984 between E. Lonzo Greene Sr., herein referred to as Husband,

!.' and Laura B. Greene, Wife of E. Lonzo Greene Sr., herein referred to as

Wife, both of Greeaville, South Carolina, and both herein collectively
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referred to as partners.
1. NAME AND PURPOSE. The name of the Partnership shall be Verdi
{-\‘
Enterprises, Imc., and it shall be established for the purpose of con-

ducting such lawful forms of business as may be agreed upon jointly by

the parties.
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2. DURATION. The Partuership shall commence on January 1, 1984 and

shall continue until terminated or dissolved pursuant to the provisioos
of this agreement.

3. CAPITAL. Husband shall be comsidered to have contributed fifty
five (55%) percent to the capital of the partnership and Wife shall be
considered to have contributed forty five (451) percent to the capital of

the Partoership.

4. PROFITS AND LOSSES. The annual net profits or losses of the
Partoership shall be paid to or assessed against each partoer in direct

proportion to that partner's capital contribution to the Partnership.
The annual distribution of profits and losses shall be made vithin 15

days of the close of the Partuership fiscal year or vhenever the partners

shall jointly determine.
S. SALARIES. Neither parteer shall drav a salary froa the partner-
ship. :

6. DUTIES AND RESTRICTIONS. Husband shall have the right to manage

hod and conduct the business of the partnership and to enter agreements.
+

i Husband and Wife shall be empovered to disburse funds and authorize ex- ‘

”~ . . ;

@ penditures on behalf of the Partmership.
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e Husband and Wife shall have the pover to determine the policies of

- the Partnership, with each haviag votes proportionate to their partoer-

~ ship interest.
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(CONTINUED ON NEXT FAGE)




