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srovided. Further, there i5s reserved by the Grantors tar itselt,
its successars Or assigns, ins OQver 3cross under and upon the
properties shown On Exhibit A easements and rights of ingress and
egress necessary and convenient for the construction ot the said
properties which such easements shal! remain in tull torce and
eftect tor such time as the Grantor retains the option ot
submitting the said Phase Two to the Regime.

The Grantar hereby reserves unto itselt, it successors Or
assians: the right and cption to be exercised at its sole
discretion top submit the Phase Two property 1o the provisions ot
this Master Deed, thereby causing Phase One and Phase Two to

became and be a part ot 1010 East North Otfice Park, Harizontal

Property Regi=me. The Grantor may elect to exercise this right ar
cption as to Phase Two no later than June 1, 1988. The said
Phase Two shall be added only upon execution by the Grantor, its

successars or assigns, within the time specitied hereins at an
amendment or amendments to this Master Deed which shall be filed
faor recaord in the Oftice ot the Register cf Mesne and Conveyance
for Greenville Countys South Carolina. Any such amendament shall
expressly submit the Phase Two property 10 all ot the provisions
ot this Master Deed and bylaws ot 1010 East North Gftice Park,
Horizontai Property Regimes such bylaws made a part hereot as
either or both may be amended. tipcn the exercises it anys ot
this right or oeptions the provisions ot this Master Deed and all
exhibits hereto sha!! ther be construed and understood as
embracing Phase One (the basic torgperty” herein detfined) and
Phase Tuoyr» together with all i=provenents then or thereafter
constructed. GShoutd the Grantor fail te exercise its right or

pption w@within the tisme speciftied herein: then in that events said

geotion shaii expire and be ot ng turther torce or ettect.
ARTICLE V. Nop Representations as tc Future Phases. The
Grantor skal!! be uncer no gbiigation tc construct GOFf subzit Phase

T.o gr any subsequent Phase. Shgou'!d Phase Tuo or any other phase

be constructed and submitted, tke Grantor shall not be required
+o construct a8ny zdditigrai ohase Cr 2h&5€5. The ronstruction
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