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as that reterred ta in paragraph 1 above and sha!l turther

contain provisions that the insurer shali not be entitied to i
contribution agzinst casualty insurance which may be purchased by I

the individual unit owners as hereinabove provided. The original

of the master policy of insurance shal!l be deposited with any

first mortgagee who may require the same. The lInsurance Trustee ;

must tirst acknowledge that the insurance policies and any

proceeds thereot will be held in accordance with the terns
hereof. The Bpoard ot Directors shall pays tor the benetit ot the .
owner of each urit and each unit mortgagee: al!l premiurs upoOn 3
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insurance policies purchased by the Association and such premium

payments shall be charged as a common expense. The insurance

¢chall be purchased from recognized insurance compantes duly o
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licensed to operate in the State ot South Carolina and shall be

in such amounts as deemed appropriate by the Association.

3. The buiidinas and all other insurable i1=mprovements upon
the land and al! personal property as may be owned by the
Association shall be covered by the tollowirg insurance:

(a) Fire and extended coverase insurance and vandalism
and maliciogus mischiet insurance in an awmgunt Or amounts equal! to
the =maximus insurable repiacemsent value as determined annually by

the Board ot Directorss together with other casualty or physical

damage insurance customary with respect to Buiidings similar in
constructiaons iocation and use as the Board ot Directors may
hereatter determine. The Assgciation shall cause the units and <
cosmon facilities to be reappraised or revalued not less

trequentiy than once every three years by an insurance agent or :
by such atker means as the Assgciation shatli deem appraopriates
and shaii cause the asount ot such coverage to be ad justed in

accorcance with such reappraisal or revaluvation.
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{b) Pubi:ic liab::.ty &rd oroperty damaage insurance: in
such amounts and in such ftores as shail be required by the Board j
ot Directorssr» prowvicing that ati trabiisty insurance shall
contain cross—.iabiiity endorsements to cover iiabilities ct the
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