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unit owners as & group to an individual unit cwner and ot one

unit owner acainst another. ;
(c) Workmen’s compensation insurances i1t necessary oOr .

it required in order to comply with the requirements of law.

(d) Fidelity insurance covering those empioyees ot the

Board of Directars or thcse agents and employees hired by the :

Board of Directors who handle condominium fundss in ampunts as

determined by the Board ot Directors.

(e) The Bpard ot Directors may obtains from time tO .

times such ather insurance as it may deem desirable or necessary.
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4. All policies purchased by the Association shall be tor
the benetit ot the Association, all unit owners and their é
mor tgagees as their interests may aeppear. Such policies shall : -
¢ SRS S
provide that all insurance proceeds payable an account of ioss or
dasage shall be payable to the Insurance Trustee. The Insurance
Trustee shail not be liable for payment of premiums: nor tor the

renewal or sufticiency ot the policies nor tor the form or
content ot the policies, nor tor the failure to coliect any
insurance proceeds. The sole duty ot the Insurance Trustee shall
be to receive such proceeds as are paid and to hold the saame in
trust tor the purposes elsewhere stated hereiny and for the
benefit of the Association, the unit ouners and their respective
wortgageess in the tollcwing shares, which shares need not be set

forth upon the records ot the Insurance Trustee:

(a) Proreeds or account ot damage toO general cosmon ‘
elements and iisited coszm=on elements in the same proportion as
the undivided skares in the gener3’ common elements and | imited
coeascn elements which are appurtenant to eacn uni:t.

(b) Proceeds on accocunt ot dawsage to unitts shall be

held in the foliowing undivided shares:

P

(i) +tnr the Ccuwrers Tt un:its «hich have been
daraged Gr destrgyed, 'n sroportion tc the cost of repairing the
¥

cdamage {exc!us ve ct a un:t cuner’'s alterations and additions)

suttered by each unit Cwner N the circuzstances where the nurber

.
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