D R ¥ e L e -
PR,

(c) 14 the damage is anly to thase parts of one unit
tor which the responsibility ot maintenance and repair is that ot
the unit owners then the unit owner shall be responsible tor
reconstruction and repair atter casualty and the proceeds ot
insurance shall be paid to the unit owner and his/her mortgagee
as their interests may appear or, at the direction ot the unit
owner and his/her mortgagee, the proceeds shall be paid to such
person or persons performing fabor thereot or turnishing
materials theretfor.

(d) 1{ the damage or loss is other than as specitied
in paragraph b(c) herein, and it such damage or loss is less than
the sum of Ten Thousand ($10,000.00) Doifars, the insurance
proceeds shall be endorsed over to the Association which shall
promptly contract ftor the repair and restoration ot the damage.
In the event such damage or ioss is in excess of Ten Thausand
($10,G00.00) Dollars, the insurance proceeds shall be disbursed
by the Insurance Trustee for the repair and restaration of the
property upon the written direction and approval ot the
Associations; but in no event more frequently than semi—-monthiy.
The written direction and approval ot the Association shall be
acco=mpanied by a certificate stating that the sums then requested
by the Association have either been paid by the Assgciation or
are then Jjustiy due and owing; that said sues do not exceed the
value of the services and materials fturnished,; which services and
raterials shall be brietly describedi and that there are no gther
cutstanding indebtednesses known to the Board of Directors ot the
Assaciation for the services and materials described which might

become the basis ot a vendor’s, mechanic’ss materialimen’s or

simiiar iien upon the condomsinium property. Further, all payees
shali deliver to the Insurance Trustee paid biills and waivers ot
sechanic’s or materialtmen’s liens and such attidavits as may be

required by law or as =may be reasgnably required by the lnsurance

Trustee or the Asscciation.

7. 14 the net proceeds of insurance policies are

insufticient to pay ftor the esticated cost of reconstruction and
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