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thirty (30) days atter service bt such notice and docunents, the
Association shatl approve or disapprove the proposed transaction.

2. 14 the Association approves the proposed transaction:
such approval shall be incorporated in a certiticate in
recordable form: executed by the President or Vice-President ot
the Associations and such certificate shall be delivered to the
unit owner; the tailure ot the Association to approve or
disapprove the proposed transaction within the said thirty (30)
day period shall constitute approval thereot.

3. In the event that the Asscciation approves aor is deemed
to have approved of the proposed transaction and the closing
thereof does not take piace in accordance with the contract
submitted to the Association, then any turther proposed sale or
lease of the unit shall require reapplication ftor consent.

4. ]¢# the Association disapproves the proposed
transactions it shall notity the unit owner ot such disapproval
and sha!l further notity the unit owner that either it or its
designee will purchase or lease the unit upon the same terms and
conditions upon which the unit cwner proposes to sell or leases
the cale to be closed or the lease to be executed within thirty

(30) days from the date the notice of disapproval addressed to

the unit owner is deposited in the United States mail or at the
time specified in the contract to sel! or lease, whichever shall
be tater.

5. Any sales lease or nther transter which is not approved

pursuant to the terms of this Declaration is voidable and may be
voided by @ certificate of the Board ot Directors duly recorded
in the Otfice ot tre Register of Mesne (onveyance for Greenville
County; providings however and excluding fros such compliance:
any martsagee and the Develaper.

6. T-e subieasine and sublietting ot any unit or part
thereoct shali be subject to the sase !imitaticons as are
spplicable to the ‘easing thereot. Any 'essee shall be tound by
and subject to 211 ot the obligations ot the unit owner: and the

ciabiiity 0t eact unit Ccwner under this Geciaration and Bylauws
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