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7. F1SCAL MANAGEMENT.

The provisions tor $iscal! management ot the Association set
torth in the Master Deed and Articles ot lncorporation shall be

supp lemented by the following provisions:

(a) The assessment roll shall be maintained in a set of
accounting books in which there cshal! be an account for each
unit. Such an accaunt shali designate the name and address ot

the owner Or owners, the amount of each assessment against the
owners the dates and amounts of each assessment against the
ownerss the dates and amounts in which assessments come due> the

amounts paid upon the account and the balance due upoOn

assessments.
(b) The Board ot Directors shal! adopt a budget for each
calendar year which shall contain estimates of the cost of

performing the tunctions of the Associations including but nat
limited to the following items:

(i) Conmon expense budget, which shatll include:
without limiting the generality of the faregoings the estimated
amounts necessary for maintenance and operation ot cosmoOn
elements: landscaping, street and walkwaysy ottice expense>
swimming pool, utility services, casualty insurances liability
insurances; administration and reserves ({operating and
replacement);: and

(ii) Proposed assessments against each memsber.

Copies of the proposed budget and proposed assessments
shali be transmitted to each nmember oOn oOr betore January 1 of the
year far which the budget is made. 1|+ the budget is subsegquently
amended before the assessments are mades a copy of the amended
budget shall be turnished each member cancerned. UOelivery ot a
copy ot any budget or amended budget to each meaber shall not
attect the liabiiity at any neaber tGr any such assesssent: nor
shall delivery of a copy ot csuch budget or amended budget be
considered as a condition precedent to the etfectiveness of said
budget and assessments levied pursuant theretoH and nothing

herein cantained shalli be construed as restricting the right of
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