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the Board ot Directaors to at any time in their sole discretion
levy an additional assessment in the event that the budget
originally adopted shall appear to be insutticient to pay casts
and expenses of operation and management, or in the event of
emergencies.

(c}) The Board ot Directors shall determine the method of
payment of such assessments and the due dates thereat and shall
notify the members thereot. The assessments will initially be on
a quarterly basis unless changed by a vote of the majority aof the
Board ot Directors.

(d}) The depository of the Association shall be such bank or

banks as shall be designated from time to time by the Directors
and in which the monies ot the Associatian shall be deposi ted.
Withdrawal of monies fraom such accounts shall be only by checks

signed by such persons as are authorized by the Directors.

(e} An audit of the accounts of the Asscciation shall be
nade annually by the ofticers and submitted for approval to the
Board cf Directors, and a copy of the report shall be turnished
to each mesmber not later than April 1 ot the year following the
year ftaor which the report is made.

(¢) Fidelity bonds may be required by the Board of
Directors from all cfficers and employees of the Associatian and

trom any contractor handl!ing or responsible for Associatiaon

funds. The amount 0f such bonds shall be determined by the
Directorss, but shall be at !east the amount of the total annual
assessments against meabers for common expenses. The presiunas on

surh bonds shaill be paid by the Association.

8. PARLIAMENTARY RULES.

Roberts Ruies of Order (iatest edition) shall govern the

conduct of corporate proceedings when not in cantlict with the
Articles of Incorporation and these Bylaws or with the Statutes

of the State of South Caralina.
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