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PROFESSIONAL MANAGEMENT

The incorporation which establishes the Association shall
require the Association to retain the services of a professional
management company. Development of the size contemplated herein
needs the advice of professional managers on a day-to-day matter
as well as maintenance, upkeep and the like,

FISCAL MANAGEMENT

The fiscal management of the Association shall be the responsibility
of the Board of Directors, officers and the professional manager.
In that regard, an assessment roll shall be maintained in a set
of accounting books in which there shall be an account for each
member of the Association designating the name and address of

the member, the amount of each assessment against the menber,

the dates on which the assessments become due and all amounts
paid or balances due upon said assessment. The officers and the
professional manager shall be responsible for preparing a budget
for each fiscal vyear which shall contain estimates of the cost

of rerforming functions of the association including, but not
limited to, budget for common expenses (i.e., maintenance and
oceration of the comnon areas, casualty insurance, administrative
expenses) and proposed assessments against each member. The
officers and the manager shall te responsible for maintaining the
depository of the Association in such bank or banks as shall be
designated from time to time by the Directors. An audit of all
accounts of the Association shall be made no less than annually
by a certified public accountant or firm of accountants and a
cooy of such recort shall ke furnished to each member not later
than ninety (90) days following the end of the year for which

the report is made. Any person or persons handling or re-
sponsible for Association funds shall be bonded by a fidelity
bond in such amount as the Directors shall determine, the cost

of which shall be paid for by the associaticn. The Directors
shall have the authority to increase the annual assessment up

i oa
to the increase (if any) of the consumer price index for Greenville
Ccunty for the resrvective zericd. Anv greater tercentage increase
stall pe agproved by a matority of the total vote ¢f teh Associa-
tion. The Directors shall have the authority to expend funds
in an amcunt up to S$10,330. anv excenditure in excess of 510,000
shall recuire the approval of 3 majority of the vote orf the
Aassoclation.
PHASING
A separate angd distinct Bedime shall be established f{or each
chase of the rrecosed develszment, Aafter conpletion of each
ctzge, the Reaime and Ass30c0:atica shall e merged with the
crevicusly crerat:ional Rezime(s) and sssscilacicn(s).,
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