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at such place as shall be fixed by the Directors at the meeting shall be
necessary, provided a quorum shall be present.

(d) Regular meetings of the Board of Directors may be held at such
time and place as shall be determined from time to time by a majority of
the Directors. Notice of regular meetings shall be given to each
Director, personally or by mail, telephone or telegram, at lease three
(3) days prior to the day named for such meeting, unless notice is
valved.

(e) Special meetings of the Directors may be called by the
President and must be called by the Secretary at the written request of
one~third (1/3) of the votes of the Board. Not less than three (3) days
notice of a meeting shall be given to each Director, personally or by
mail, telephone or telegram, which notice shall state the time, place
and purpose of the meeting.

(f) Any Director may waive notice of a meeting before or after the
neeting, and such wvaiver shall be deemed equivalent to the giving of
notice.

{(g) A quorum at 2 Directors meeting shall consist of the Directors
entitled to cast a majority of the votes of the entire Board. The acts
of the Board approved by a majority of the votes present at a meeting at
vhich a quorum is present shall constitute the acts of the Board of
Directors, except as specifically otherwise provided in the Articles of
Incorporation, these By-Laws or the Master Deed. If any Directors
meeting cannot be organized because a quorum has rot attended, or
because the greater percentage of the Directors required to constitute a
quorum for particular purposes has not attended, wherever the latter
percentage of attendance may be required as set forth in the Articles of
Incorporation, these By-Lavs or the Master Deed, the Directors who are
present may adjourn the mceting from time to time until a quorum or the
required percentage of attendance if greater which might have been
transacted at the meeting as originally called may be tramsacted without

further notice. The joinder of a Director im the action of a meeting by
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