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signing and concurring in the minutes thereof shall constitute the
presence of such Director for the purpose of determining a quorum.

{(h) The presiding officer of Directors meetings shall be the
President. In the absence of the President, the Directors present shall
designate one of their number to preside.

(1) Directors' fees, if any, shall be determined by the members.

(}J) The Board of Directors shall manage and direct the affairs of
the Association subject only to approval by the co-owrers when such is
specifically required of these By-Laws. The Board of Directors shall
exercise such duties and responsibilities as shall be incumbent upon it
by law, the Master Deed or these By-Laws, if it may deem necessary or
appropriate in the exercise of its povers and shall include, without
limiting the generality of the foregoing, the following:

(1) To make, levy and collect assessments against members and
members’ units to defray the costs of the common areas and facilities of
the Condominium, and to use the proceeds of said assessments in the
exercise of the powers and duties granted uanto the Association;

(i1) The maintenance, repair, replacement, operation,
surveillance and the management of the common areas and facilities of
the Condominium wherever the same is required to be done and
accomplished by the Association for the benefit of its wmeambers;

(1i1) The reconstruction of improvements after casualty and
the further improvement of the property, real and personal;

(iv) To make and amend regulations governing the use of the
property, real and personal, in the Condoniniul project so long as such
regulations or amendments thereto do not conflict with the restrictions
and 1imitations which may be placed upon the use of such property usder
the terms of the Articles of Incorporation and Master Deed.

(v) To acquire, operate, lease, manage and otherwise trade
and deal with property, real and personal, including units in the
Condominium, as may be necessary or convenient in the operation and
ranagement of the Condominium, and in the accomplishing the purposes set

forth in the Master Deed.
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