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TITLE TO REAL ESTATE

§7.05. In the event of any sale, whether made under the power of sale hereln granted
or by virtue of judicial proceedings, the whole of the mortgaged and pledged property shall be sold
in one parcel and as an entirety, unless such sale as an entirety, in the judgment of the Trustee,
shall not be practiceble or desireble in the interest of the bond~holders, by reason of some statute
or other cause, or unless the holders of sixty per centum (60%) in principal amount of the bonds
at the time outstanding shall iIn writing request the Trustee to cause the martgaged and pledged
property to be sold in parcels, in which case the ssle shall be made in such parcels and in such
order as in the former case the Trustee may determine and In the latter case &s may be specified
in such request, but, if not so specified, as the Trustee in its discretion shall deem most expedilent
in the iInterest of the bondholders. The Company, for itself, its successors and assigns, and for
all persons and corporations hereafter claiming by, through or under it or them or who may at any
time hereafter become holders of liens junior to the lien of this Indenture, hereby expressly
welves and releases all right to have the mortgaged and pledged property or any part thereof
marshalled upon any foreclosure, sale or other enforcement hereof; and the Trustee, or any court
in which the foreclosure of this Indenture or the administration of the trusts hereby created is
sought, shall have the right as aforesald to sell the entire martgaged and pledged property as whole
in a single parcel.

§7.06. Notice of any sale pwsuant to any provision of this Indenture shall state
the time and place when and where the same is to be made, shall contain a brief general description
of the proprty to be sold and shall briefly state the terms of the sale, and shall be sufficiently
given if published once in each calendsr week for four (li) successive calender weeks prior to such
sale (the first publication to be not less than thirty (30) days prior to such sale) in one or
more delly newspapers published and in general circulation in the city in which the sale 1s to be
mede, and in additlion such other notice as may be required by law.

§ 7«07« The Trustee may adjourn from time to time any sale to be made by 1t under
the provisions of this Indenture by announcement at the time and place appointed for such sale or
for such adjourned sale or sales; and, without further notice or publication (unless otherwise
required by law), it may meke such sale at the time and place to which the seme may be adjourned.

57.08. The recelipt or receipts of the Trustee, or of the court officer conducting
any such sale, for the purchase money paid at any such sale, shall be a sufficlent discharge there-
for to any purchaser of the mortgaged and pledged property or any part thereof sold as aforesaidj;
and no such purchaser, or his representatives, grantees or assigns, after paying such purchese
money and recelving such receipt, shall be bound to see to the application of such purchase money
upon or for any ¥rust or purpose of this Indenture, or in any mamner whatsoever be answerable for
any loss, misapplication or non-application of any such purchase money or any part thereof, or be
bound to inqulre as to the authorization, necessity, expediency or regularity of any such sals.

“57.09. Upon any sale, as aforesaid, any purchaser, for the purpose of meking
settlement or payment for the property purchased, shall be entitled to use and apply any bonds then
outstanding, and any matured and unpaid interest coupons appertaining thereto, by presenting the
same so that there may be credited, as pald thereon, the sums payable out of the net proceeds of
‘such sale to the holder of such bonds and coupons 83 his ratable share of such net proceeds after
allowing for the proportion of the total purchase price required to be paid in cash for the costs
and expenses of the salé, compensation of the Trustee and 1ts expenses, including counsel fees, and
other charges; and thereupon such purchaser shall be credited on asccount of such purehasé price
payable by him with the portion of such net proceeds that shall be applicable to the payment of,
and that shall have been credited upon, the bonds and coupons so presented; and at any such sale
any bondholder or bonholders or the Trustee may bid for and purchase such property, and make pay-
ment on account thereof as aforesaid, and, upon compliance with the terms of sale, may hold, retain
and dispose of such property without further accountability therefor. The provisions of this
~ Section are subject to the provisions of 47.01,

§7.10. Upon the completion of any sale under or by virtue of this Indenture, the
Trustee shall execute and deliver to the purchaser a good and sufficlent deed or other Instruments
conveying, assigning and transferring the property sold. The Trustee 1is hereby appointed the true
and lawful attorney irrevocaeble of the Company, in its name and stead, to meke all necessary con-
veyances, assignments and transfers of property thus sold; and for that purpose it may execute all
necessary deeds and Instruments of conveyance, assigament and transfer, and may substitute one or
more persons with like power; the Company hereby ratifying and confirming all that its said attor-
ney, or such substitute or substitutes, shall lawfully do by virtue thereof. Nevertheless, the
Company, 1if so requested by the Trustee, shall ratify and confirm such sale or sales by executing
and delivering to the Trustee or to such purchaser or purchasers all such instruments as may be




