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TITLE TO REAL ESTATE

pursuant‘to any provision herein contained or to the decree, judgment or ofder of any court of
competent jurisdiction; nor after any such sale or sales will 1t claim or exerclse any right under
or conferred by any law now or at any time hereafter in force to redeem the property sold or any
part thereof; and it hereby expressly waives, renounces and relinguishes all beneflt and advantage
of any and all such stay, extension, valuation, appraisement ani redemption law or laws, and it
hereby covenants that it will not hinder, delay or impede the execution of any power hereln granted
and delageted to the Trustee, but that if will suffer and permit the execubtlion of every such power
as though no such law or laws had been made or enactesd.

The Company, for itself, its successors and assigns, hereby expressly covenants to and with
the Y‘rustee that, at and immediately upon the ccammencement of any action, sult or other legal
proceeding by the Trustee (1) to obbain possession of the mortgaged and pledged property, or any
part thereof, the Company, ita successors and assigns, shall and will, severally, waiving the
issuance and service of process, enter its or their volunbary appearances ln such actlion, sult or
proceeding, and consent to the entry of a judgment for the recovery and possessicn of the mortgaged
and pledged property and every part thereof, (zj‘fcrwbhe foreclosure of the lien of this Indenture,
the Company, its successors and assigns, shall and will, severally, waliving the issuance and service
of process, enter its or their voluntary appearances in such action, sult or proceeding and consent
to the appointment of a receiver of the mortgaged and pledged property and the rents, issues, profits
tolls, income and revenues thereof for the sole benefit of the holders of the bonds, and (3) pursuant
to the provisions hereof to obtain judgment for the principal of or interest upon eny of the bonds
or for both, or to obtaln a judgment or decree of any other nature in aid of the enforcement of
the bonds or coupons or any of them, or of this Indenture, the Cbmpany, its successors or assigns,
shall and will, severally, waiving the issuance and service of process, enbter lts or thelr voluntary
appearances in such action, suib or prceeding and consent to the entry of a judgment for such
principal and/or interest, with interest on overdue principal and instalments of Interest, and for
the lawful costs and expenses and canpensabtion of the Trustee and its agents and attorneys, and
for such other relief as the ‘rustee may be entitled to under the provisicns hereof. ;

§7.18. At any time hereafter before full payment of the bonds, and whenever it shall deem
it expedient for the better protection or security of the bonds (althecugh none of the Events of
Default shall have occured), the Company, with the consent of the Trustee, may surrender and deliver
to the Trustee full possession of the whole or any part of the mortgaged and pledged property, for
any periocd, fixed or indefinite, .In such evenk, the Trustee shall enter into and upon bthe mortgaged
and pledged property so surrendered and delivered, and shall take and receive possession thereof
for such period, fixed or indefinite, as aforesaid, without prejudice, however, to its right at any
time subsequently, when entitled thereto by any provisicns hereof, to insist upon maintaning
and to maintain such possession beyond the expiration of any such prescribed period; and the
Trustee from the time of such enbry shall work , maintaln, use, manage, control and employ the
mortgaged and pledged property, so surrendered and delivered, 1n accordance with, and shall receive
and appdy the income and revenues thereof as provided in, Subdivision I of ¢7.03. Upon application
of the ‘rustee and with the consent of the Compeny, 1f nome of the Events of Default shall exist
and without such consent if one or more of the “vents of Default shall exist, a receiver may be
appointed to take possession of, and bo operate, maintain ani manage the mortgaged and pledged
property or any part thereof, and the Company shall transfer and dellver to such recelver possession
of the mortgaged and pledged property, wheresoever the same may be situated; but, notwithstanding
the appointment of any receiver, the Trustee shall be intitled as pledgee to the possession and
and control of any cash, securities and/or stock at the time held by, or payable or deliverable
under the provisions of this Indenture to, the Irustee. In every case, when a receiver of the whole
or any part of the mortgaged and pledged property shall be apppinted under this §7.18 or otherwise
the net income and profits of the mortgaged and pledged property shall be pald over to, and shall
be received by, the Trustee for the benefit of the holders of the bonds,
” §Tel9e Anything in this Indenture bto the contrary notwlthstanding, the holders of nob less
than sixty per centum (60%) in principal amount of the bonds then outstanding, from time to time,
shall have the right, if they so elect and manifest such election by an Instrument or concurrent
instruments in writing executed and delivered to the Trustee, to direct and control the method and
place of conducting any and all proceedings hereby authorized for any sale of the mortgaged and
pledged property, or any adjournmant therecof, or for the foreclosure of this Indenture, or for
the appointment of & recelver or for any other acbion or proceeding hereunder Instituted by the
Trus tee, but they shall have no right to inwolve the Trustee in any personal liability of any kind
to anyone without first and from time to time indemnifying 1t to its satisfaction.

_¢7.20 No, holder of any bond or coupon issued hereunder shall have the right to instlitubte -
any sult, action or proceeding in equity or at law for the foreclosure of this Indenture, or for
the execution of any btrust or power hereof, or for the appointmmet of a receiver, or for the
enforcement of any other remedy under or upon this Indenture, unless

(a2) such holder shall previously have given to the Trustee written notlce of some exlsting

Event of Default, as hereinbefore provided;




