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MORTGAGE OF REAL FESTATE WaLgER_ruAs 8 Cosswell co . cwamigsToN. S ¢ l45ee8-i3-40 il

| _STATE OF SOUTH CARCLINA, )
COUNTY OF GREENVILLE, )

, WHEREAS, Greenville Community Hotel Corporation is duly
the State of South Carolina, and has by law and by virtue of it
bo borrow money for its general corporate purposes and to make

~notes and to secure the same by mortgage of any and 1l of

‘ WHEREAS, at a meeting of the Board of Direcbo
held in Greenville, S. C, on July §th, 1940, a resol & ungfiimously a
the officers of this corporation to borrow money/for the
hotel known as Poinsett Hotel and for the eq rn
exceeding One Hundred Fifty Thousand ($15 0 o;bo Do
of sald corporation and tox secure th
hereinafter described; and /ybmzj éﬁ? N
WHEREAS, said officerggﬂaﬁfsuanb to sa haje'arranged with the Southeastern
Life Insurance Company, &, corpordfion created under of tﬁ*ﬂ;tate of South Carolina, for

aws of
authority
a1 sue s promisgory note or

Cﬁ¥ﬁ§rabed under th

power &

z; duly called ang
opted aujdorizing

Corporatipn

{

the loan of said money. ?Ai g?
N NOW THEREFORE, KNOW A MEN BY THESE PRESBNLS reenville Commun%ﬁy‘%o\,
sends greetings:- A ﬁ& A n

Ay

WHEREAS, the Zﬁbﬂ%ﬁ e Ccmmuniby Hotel Corporation, %p &nd -,"
promissory note in wgéi;n é} Zégp&igte with these presents, 1%gw@ilg&nd ,‘:u
Southeastern Life In316hd§z ¥, in the full and just sun®y Fed ty 11housand
($150,000,00) Dollars, to b aid in quarterly installments of f“fig@c dred ($2500400)
Dollars, beginning Apri y 1941, and continuing quarterly bherdaft 76% the 1st days of July ,
(ctober, January and April of each year during the term of the 1dhn, the balance to be paid in
full on July 1, 1947; with the privilege of making additional payments of Twenty-five Hundred
(%2500;00) Dollars on account of principal on any Interest due date during the term of the loan,
with interest on sald note from its date at the rate of five (5%) per cent per annum, to be cmmputeld
and paid guarterly on the 1lst days of October, January, April and July of each year until paid
in full, all interest not paid when due to bear interest, and if any portion of principal or
interest be at any time past due and unpaid, then the whole amount evidenced by said note to
become immediately due, at the opbtion of the holder thereof, who may sue bthereon and foreclose this
_mortgage; and 1n case s&id note, afterits maturlty, should be placed in the hands of an attorney
_necessary for the protecblon of its interest to place, and the holder should place, the sa;d npngM
~or this mortgage in thehanils of an attorney £for any leggl proceedings, then and in elther of sald |
cases the mortgagor promises bto pay all costs and expenses, including & reasonable attorney's |
fee, this to be added to the mortgage indebtedness, and to be secured under this mortgage as a
part of said debt. | .
NOW, KNOW ALL MEN, That the said Greenville Community Hotel Corporation, in cons;deration
of the saild debt and sum of money aforesaid, and for the bebter securing the payment thereof to thel
~ 8a1d Southeastern Life Insurance Company according to the bterms of sald note, and also in
consideration of the further sum of Three Dollars, to the said Greenville Community Hotel Gorporablon
in hand well and truly paid by the said SOUTHEASTERN LIEX INSURANCE COMPANY, at and before the
signing of these Presents, the receipt whereof 1is hereby acknowledged, has granted, bargained,
sold and released, and by these Presenbts, does grant, bargain, sell and release unto the sald
SDUTHEASTEBN LIFE INSURANCE COMPANY:- ]
All that parcel or lot of land sltuate on the West side of Main Street, partly on the‘w;
megrhh side of Court Street, in the Ciby and Counbty of Greenville, South Carolina, and more ]
,;Lljﬁgglarly described as follows: ]
BEGINNING at a polnt at the Northwest intersection of Main Streeb and Public Square, and)
runs thence along said Public Square N, 67.30 W, 57 feet and 6 inches; thence still along saild
 Public Square S. 22.30 W, 52 feet and 6 inches to Court Streebt; thence N. 67.30 W. 142 feet, 6
inches to a ten foot alley; thence N, 22.%30 E, 100 feet; thence S, 67,30 E, 200 feet to Main Street
thence along said Street S, 22.30 W. 47 feet and 6 inches to bthe beginning corner.
TOGETHER with all right, title and interest of the Greenville bommunity Hotel Corporabiqn
in and to the ten foot alleyway, and the light and air privileges as set oubt in the dJdeed to it by |
John T. Woodside, dated April 7, 192&, and recorded April 12, 192h, in Deeds Volume 102, page 100, |
‘Re Me Co Office, Greenville County.
TOGETHEE w-ith all and singular the rights, members, hereditaments and appurbtenances to _|
the said premises belpnging or in anywise ingident or appertaining, including the Hotel Building
ormBuildings thereon situate, with all fixbures and equipment, furnlture and personal property = _
connected with said Hotel belonging to said @orporation, and all additions therebto which may be |
__made, or in which it now has, or may have an equlty, or on which it has a lien, to the exbtent of |
—the interest..or claim of said Corporation. . . e — e e

we




