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~MORTGAGE OF REAL ESTATE _

WALKER, EVANS 8 CoSSWELL CO.. CHARLESTON, §.c. 14586 81340

to and from sald property, including all rights and privileges of gggland,all streets, roeds and
roadways adjacent to sald property leading to and from same; and alse all furniture, fixbtures, B
and_oquipménb of every nature and kind now located, or which may hereafter be placed, in the
buildings now located on sald premlses, or which may be placed in any building;. orbulldings

or additions hereafter sreciwd; 1t being the intentlon of the parties hereto that the sald
mortgage shall cover all property of The Barringer Hotel “Yompany in Greenville, Sauth Carolina,
whether real, peraonal or mixed, which is now located, or which may hereafter be placed, on the
land above described. | -

- | Hotel Imperial, Inc. (now The Barrlnger Hotel Company) executed its mortgage on the
above described property for One Hundred Bighty Thousand ($180,000¢OO) Dollars to Soubtheastern
ILife Insurance Company on March 27th, 1937, which mortgage 1s pf'ﬁecard in the Re. M. C. Offlce

_gor Greenville County, S. C. in Mor tgages Volume 266, at page 200, and sald mortgage has now

been assignmed to Liberty Life Insurance Eonpany, the MOrtgagee herein, and it is agreed that the
within mortgage shall rank equal in priority with the said morbtgage hereinabove referred to.

TOGETHER with all and singular the Rights, Members, Hereditements and Appurbenances

__to the said Premises belonging, or in anywise incident or appertaining. A _

| TO HAVE AND TO HOLD all and slngular the sald Premises unto the sald LIBERTY LIFE
INSURANCE COMPANY, its successors and assigns. And said The Barringer Hotel Company does hereby
bind itself, its successors and asslgns, to warrant and forever defend all and singular the sald
Premises unto the said LIBERTY LIFE INSURANCE COMPANY, 1lts successors and assigns, from and agagnst
sald The Barringer Hotel Company, its successors and asslgns, and every person whomsoever lawfully
elaiming or to claim the same or any part thereof. « BN

e , And the se$l morbtgagor agrees o insure and keep insured the houses and buildings on
sald lot in e sum not less than One Hundred EightyThousand ($180,000,00) Dollers from loss op
demage by fire and will keep the houses and buildings on sald lot tnsured in & sum not less tham
One Hundred Eighty Thousand ($180,000,00) Dollars from loss or damage by windstorm or tormado,

and will keep and insure the furnishings and equipment in sald houses and buildings on sald 1ok
from loss by fire in such amounts a&s may from time to time be required by the mortgagee, in a

company or ‘companles satisfactory to the mortgagee, and assign and dellver the policles of
insurence bo the said mortgagee, and that in the event the mortgagor snell at any time fall to do

so, then the mortgagee may camde tho same ko be insured and reimburse itself for premium, with

Ainterest: under this mortgage; or the mortgagee or j1ts selection may on such failure deelare the.
debt due and institute foreglosure proceedings. | F

“In case of default in bhe payment of any part of the principal indebtedness, or of
any part of the interest, at the Gtime the same becomes due, or in the case of faillure to keep
insured for the benefit of the mortgagee the houses and buildings on the premilses against fire or
tornado risk, as herein provided, or in case of fajlure to pay any taxes or assessmenbts to become

dne on said property within the time required by law; in either of saeld cases the mortgagee shall

be entitled to declare the entire debt due and o institute foreclosure procesdings.

And in case proceedings for foreclosure shallbe instituted, the mortgagor agrees ko

and does hereby assign the rents and profits arlising or bo arise from the mortgaged premlses &3

additional security for this loan and agrees that any Judge of jurisdiction may, at chambers or

otherwise, appoint a receiver of the mortgaged premises, with full authority to bake pésaés-ien
of the premises, and collecth the rents and profits and apply the net proceeds (after paying costs

of recejivership) upon sald debs, interest, costs and expenses, without 1liabillty to account for

anything more than the rents and profits actually received,

PROVIDED ALWAYS, nevertheless, and it 1s the trae intent and meaning of the part;es

to these Presents, that if the sald mortgagor does and shall well and truly pay or cause to be

paid unto the sald mortgagee the debt or sum of money aforesaid, with interest thereon, if any be

due according to the true Intent and meaning of the said note, and sny and all other sums which

may become due and payable hereunder, the estate horeby granted shall cgase, determine and be utterl
null and void; otherwise to remaln in fullforce and virtue. ‘ '

AND IT IS AGREED by and between the said parties that sald mor tgagor shall be entitled

to hold and enjoy the sald Premises until default shall be made &8s herein provided.

IN WITNESS WHEREOF the sald The Barringer Hotel Coampany has cmused 1ts corporate seal
to be hereunto affixed and these presents to be subscribed by its duly authornized officers, L. Se

Barringer, as President and Treasurer, attested by F. M. Barringer, 88 Secretary, on this the

15th day of April, in the year of our Lord one thousand nine hundred snd forty-two, and in the one
hundred and sixty-sixth year of the Soverelig: .3 States of America,

$1g§ed, sealed and delivered ) ' _ppR BARRINGER HOTEL COMPANY (1S)
 Kn the presence ofj ) . _By: L. S. Barringer
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