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- before any dividends shall be pald to the stockholders of the Alr Line Company, in like menner

. Interest of Southern in the premises, and over the stock of the Air Line Company.

~Section 1 of Article Six of said new First Mortgage) on November 1, 194k, and a like payment
~annually on November 1 of each year thereafter to and 1nclud1ng November 1, 1962, in trust, for

agreeing, -in conslderation thereof, from time to time, to issue and deliver to Southern such

‘hereinafter provided for the refunding of the same, & sum of money equal in each Instance to the
-emount of Interest due on the flrst day of the month': following upoh all of the sald bonds of th¢

' January 1, 1943, to reag:

MORTGAGE OF REAL ESTATE i : ’ ) ' 5 C T e s

have priority over the stgck of the Alr Line Company, and the interest thereon is to be‘pald

as the $20,000,000 of Bonds (now being refunded) issued under the existing First Mortgage
of July 1, 191l, were by the Supplemental Agreement of June 30, 191h, given priority over the

FOURTH. The Procéeds of the sale of sald $15,000,000 principal amount of First
Mortgage Bonds, exclusive of.accrued interest, shall be set apart In trust for the acqguisition
or payment, on or before their maturity, of the outstanding $20 000,000 principal amount of
the existing First Mortgage Bonds of the Air Line Campany, and Southern agrees to supplement
‘sald proceeds of sale with such monies, to be deposited by 1t.w1th the Corporate Trustee of
sald exisﬁing First Mortgage for account of and as an advance to the Air Line Company and to be
set apart in trust, as shall be sufficlent to pay or acquire on or before thelir sald maturity
on July 1, 194k, all of said outstanding $20,000, 000 princlpal amﬂunt of exlating First NMortgage
Bonds, together with Interest thereon to said maturity. Such advance by Southern shall conslist
of the sum of $5,000 000, reduced or increased, as the case may be, by the amount of premlium or
discount, if any, on the sale of said $15,000,000 principal amount of new ”1rst Mortgage Bonds,
in settlement for which advance the Alr Line Campany agrees colncldentally l. 1ssue and delliver,
and Southern agrees to accept, ‘second Mortgage Bonds, Iin the principal smount of $5,000,000,
Southern agreeing to pay in addition, (a) the expenses of the refunding, 1ncluding certain
counsel fees of the Air Line Company, and {1p) Interest to July 1, 194k, on the $20,000,000
principal amount of said exiatlng Bonds. ’

~ FIFTH: Southern hereby agrees to make & payment to thavwrustee of the Alr Llne
Company's new First Mortgage, for account of, and as an advance to, the Air Line Company, of the
sum of $15,000 (in cash or in new First Mortgage Bonds, in whole or in psark, as provided by

the purpese of providing for the Sinking Fund required thereunder; the Air Line Company hereby

principal amounts of Second Mortgage Bonds as shall equal the principal amounts of First Mortgag
Bonds retired and cancelled from time to time through~the operation of sald First Mortgage S8ink
Fund, as and when so retired snd cancelled, Southern agreeing to accept such Second Mortgage
Bonds in settlement of sald annual advances.

SIXTH. Southern covenants and agrees to pay to the Trustees of sald First
Mortgage and Second Mortgage, respectively, at their respective offlices 1n the Clty of New York,
upon the twentleth day of Apeil and upon the twentleth day of bctober'ln each and every year
during the 1life of sald First Mortgage and Second Mortgage Bonds, and of ény bonds lssued as

Alr Line Company which may then be outstanding, In the place and stead of those ‘sums of money
provided to be pald as Interest in Paragraph Second of sald Supplementel Agreement of June 30,
191}. ‘

SEVENTH. Southern covenants and agrees, for the purbose‘of malntaining the or-
ganlzatlon of the Alr Line Company, ln llen of the sums of money agreed to be pald in said
Agreement of March 26, 1881, for said purpose, to pay to the Alr Line Campany the sum of $lj,000
for each twelve months' period from 4and after November 1, 19&5, ssmi»annualiy'in ‘advancs, .on
the flrst. 5ays efyﬂcvamhnr and May- in each year. - - - PR ERRC

BIGHTH., Southern agrees to continue to pay any and asll income taxes of the Alr
Line Company, Iincluding, with-out limitation, Federal capltal stock and excess profita taxes,‘
in consideration of which the Alr Line Company hereby agreess:

(1) That Article Second of the Agreement of March 26, 1881, 1s amended, effectivy

’ "Southern hereby agrees to return the proPerty of the Alr L&ne “umpany to 1t,
at the termination of thils agreement for any cause, with all additions and betterments thereon
and thereto appertalning and In existence at the date of such termination, and further agrees,
so long as this agreement and all agreements supplementary thereto are in effect, to operate
the 1line of railroad of the Air Line Company covered hereby as a part of 1ts main line from
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