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mortgage for 8tate of looal‘purpoaes, or the manner of collection of any such taxes 80 as to
affect in any manner whatsoever this mortgage or the interest of the mortgagee, the debt
secured heréby shall, at the option of the mortgagese, withoht notice, become lmmedlately due
- and payable. Provided, however, that 1f the mortgagor shall agree to pay o the mertgsgee
such Increased or addltional taxes, the mortgagee will waive 1ts right to. exercise the optian a
given In thls paragraph so long as the mortgsgor shall comply with 1ta agreemnnt to pay such
additional sum or sums, '
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?gg ‘ And the sald mortgagor agrees that it will keep all of jts bulldings and
machinery fully covered by adequate Insurance in standard lnsurance companles or such as mpy

. be approved by the mortgagee and to dellver to the sald mortgagee the polley of policles with
premiums pald and endorsed with loss payable to the said mortgagee in such from as it may
require, all renewal policles to be delivered to the said mortgagee at its principal office in
the City of Greenville, 8. C., at least three day before the expiration of the olad policy;
and that in the event the mortgagor shall at any time fall to effect such lnsurance or to pay
the premiums therefor, or to deliver such policles with premiums pald ss aforesaid; then the
sald mortgagee may cause the same to be insured and reimburse itself for the premiums and
expenses under this mortgage, with interest, which amount shall be & lien on the land herein
described. 1In case of loss and payment by any insurance company, the amount of insurance
money shall be applled elither on the indebtedness secured hereby, or in rebuilding and restoring.

the damaged property as the said mortgagee may elect.

In case of default in the payment of any part of the prlnclbal indebtedness,
or of any part of the interest, at the time the same becomes due, or in case of failure to
keep lnsured for the benefit of the mortgagee, the bulldings and machinery on the premises
agalnst fire or tornado risk, as herein provided, or Iin case of fallure to pay within the time
required by law, any taxes or assesaments to become due on sald property; ln any of said cases
the mortgage shall be entlitled to declare the entire debt due and to instituto forecloauro
proceedings.

And in case proceedings for foreclosure shall be instituted, the mortgegor
agrees to and does hereby assign the rents and profits arising or to aripe from the mortgaged
premlses ad additional securlty for this loan, and agrees that any Judge of jurisdictlion may, .|
at chambers or otherwise, appoint a receiver of the mortgaged premises, with full suthority ;f?"
to take possession of the premises, and collect the rents and proflta and apply the net proceﬁﬁig
(after paying costs of recelvership) upon sald debt, 1nterest, costs and expenses, without
liabllity to account for anything more than the rents and profits actually recelved.
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JHB It 1s agreed Ry and between sald partles that the mortgagor may from time to
time remove any of the machinery and equipment covered by this mortgage and substitute in lieu
thereof new machinery and equlpment of a similar kind provided, such new machinery and |
equlpment shall be free of encumbrances other than this mortgage and the value of the new
ﬁachinery and equipment 1s not less than the value of that so removed, and the machinery and
equipﬁenh so substltuted shall be covered by thls mortgage as fully tnd-affectﬁdlly as though
specifically deseribed herein. ' '

Southern Worsted M1lls, Inc., agrees that so long as the note éecurqd hereby
shall remain unpald in whole or in part, 1t will make no payments on account of the principal
of those certain "6% Deferred Notes" of the corporation now outstanding, or any other deffrred
note that may subsequently be 1asued by Southern Worsted Millb, Inc., and 1n case of a breach
or violatlon of this covenant, then the whole amount evidenced by said note shall become

lmmelately due at the optlion of the holder hereof, who may sue thereon and foreclose thls
mortgage. -

PROVIDED ALW%Ys; nevertheless, and it 4s.the true intent and me aning of the
partles to these presents, that 1f the mortgagor does and shall well and truly pay or cesuse to
be pald unto the said mortgage the debt or sum of money aforesald, with interest thereon, 1f
anj be due, according to the trueé intent and meaﬁﬁng of the sald note, and any and all other
sums which may become due -and payable hereunder, the estate hereby granted shall cease,
determine and be utterly null ani void; otherwise to ramainiln full force and virtue.

AND IT IS AGREED by and between the aaid pnrtien that said mortgagor shall
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