- or intersest, and ofter any such extension the Corporation will remsin liable for the payment

‘the items enumerrted in section 15 of this article I, and unless there shall remain after sueh

payment or distribution reserves in san aggregate amount at least equal to the total of the

__RENXKXQ REAL ESTATE }éortgaga

tbrinSpeet and make copies of, sny or all books, records, eand aeccounts, and any or allﬁnvoices,
contracts, leases, pay rolls, canceled checks, statements, and other documents and papers of
every kind belonging to or in the possession of the Corporation or in anywise pertaining

ot its property or business.

SECTION 13. The Corporation will from time to time vpon written demand of the holder or
holders of not less than a ma jority in nrincipal smount of the notes st the time outstahding:
(a) make, execute, acknowledge, and deliver or causs to be mede, executed, ascknowledged, and

delivered a’l such further snd sunplemental deeds of trust, mortgages, instruments, snd cone

veyeneces es may reéeasonably be recuested by such noteholder or no%eholders' snd (b) take or cauge

to be tsken a1l guch further action as mey ressonably be requested by such noteholder or noted
hnlders to effectuate the intention of there presents end to providejfor the securing end nay-
ment of the princinal of and interest on the notes and for the purpose of fully conveying,
trensferring and confirming unto the Iructee the rroperty hereby conveyed and tremsferred, or
intended so to be, whether now owned by the Corporation or hereafter acquired by it. The
Corporation will cause this Indenture and any and all supplemental mortgages and deeds of
trust, and every additionel instrument, which shall be executed pursuant to the foregoing pPro=-
visiona forthwith upon execution to be recorded and filed end rereeorded and refiled as con-.
veyances and mortgages and deeds of trust of real and personal property in such mesnner and in
such places as may be requiréd by law in order fully to preserve the security for the’notes

and to perfect and maintain the superior lien of the Underlying Mortgege and of this Indenture

and of all supplemental mortgages and deeds of trust, and the rights and remédies of the Trustge

and the noteholders, -
SECTION 14. Any hoteholder mey, at any time or times in succession without notice to or
the consent of the @orporation<and unon such tems £8 such noteholder mey prescribaggrant to any

person, firm, or corporstion who shsll hgve “ecome obligated to pey &all or any psrt of the

nrincinal of or intérest on eny note held by om indebtedness owed to such noteholder or who may

affected by the lien hereby crested, an extension of the time for the payment of such principal

of such note or indebtedness to the ssme extent as though it had at the time of such extension

consentedthereto‘in writing.

SECTION 15 The Corporation, subjeect to appliceble laws and rules and orders of regulatcﬁy

bodies , will charge for electrie énergy and other services furnished by it rates which shall
be sufficient to pay and discharge atl taxes, maintenance expense, cost of electrie energy, aaé
other Operating exPenses of its electric transmission and distribution system and electric
generating facilities), if any, and also to meke s1ll payments in respect of principal of and
interest on the notes when and as the ssme shall become due, and to provide and maintain a
rersonahle reserve for workine cenital of the Corporetion..

STEPION 16. The Cornoratlion will not declare or pay any dividends or mske any distribue
tions to its members or’stoc%hélders or to consumers except in the event and to the extent thet

there whsall be surnlus esrnings of the Corporation remainihg efter paymend of or;provision for

interest end principal payments required to be made during the next following caiendar year

in respect of all notes which shall st the time be outstanding.

SECTION 17. 1In the event that the Trust Estate, or any par t thereof shall be taken unde

the power of eminent domain, all proceeds and avails therefrom, except to the extent that all
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