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‘ (a) default shall be mede in the payment of any installment of or on secount of interest
on or principal of any note'or notes when and as the same shall be required to be made, and
euch default shall continue for thirty(30) days; |

(b) defeult shell »e mrde in the due ooservahce or oerforﬁance of ony other of the cove-
nents, conditions, or sgreements on the nrrt of the Corporetion, in sany of the notes or in the

Underlvine Mortgﬁge ar in this Indenture conteined, #nd such default shall continue for a periogd

of thirty(30) cesys after written notice specifying suchd efesult and requiring the same’to be
remédied shell hrve been given to the Corporation by the Trustee or by any noteholder;

(e) the Corporation shall file a netition in bankruptey or be:gijudicated a bankrupt or
insolvent or shall mgke an assirnment for the benefit of its creditors, or shall consent to

the appointment of a reeeiver of itself or of its property, or shall institute proceedings for

1ts organization, or proceedings instituted by others for its reorgéniéatlon shall noﬁ be dis=-
missed with thirty(30) days afteﬁ the institution thereof;

(d) a receiver or liquidator of the Corporation or of any substantial portlon of its
property shall be appointed and the order appointing such receiver or liquidator shall not be
vacated with thirty(30) days after the entry thereof;

(e) the Cornoration shall forfeit or otherwise be deprivod of its corporate cherter
or frenchises, nermits)y or licenses required to carry on any meterial portion of its businessgsor
” (f) & finel judgment shell be entered arainst the Corporation and shall rouiénrunsatisfiei
or without & etey in respect thereof for s neriod of thirty(30) days,
then in each and every such case any noteholder may, by notice 1n writing to the Corporation
and delivery of 2 copy thereof to the Trustee and the other noteholders, declare all unpsaid

principel of and accrued interest on any or all notes held by such noteholder to be due and

payable immediateiy;vand upon any suoh deolaration all sueh unpaid prineipal and asccrued inte
’ erest so declared to be due and payable shall becoms dnd be due and payable immediately, anythiné
contained herein or in the Underlying Mortgage or in any note or notes to the contrary notwith-
} standing; provided, however, that if at any time after the unpaid prinecipal of and accrued int-
erest on agy of the notes ahdll have been so declafed to be due and payeble, all payments.in
respect of principal and interest which shall have become due and payable by the terms of such
note or notes shall be paid to the respective noteholders, and all other defaults hereunder
end under the notes shall hrve een made good or eocured to the s-tisfection of all of the note-

holders, then- Bnd in every such csse, the noteholder or noteholders who shall hsve declsred

nayeble may, by written notice to the Corooration and delivery of a copy- thereof to the

Trustee snd the other noteholders, annual such declaration .or declerations and waive such defsulf

or defaults and the consequences thereof, But- o~ 8USh-WRiVEV- Bhall- X Lend- L 0- 01 8L L2 e 4~ 1T~ S3Darw
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| the nrincipal of and interest on notes held by such noteholder or noteholders to be due and
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aequen@ee-theyeefg but no such waiver shallextend to or affect any subsequent default or impair

any right conaequent théredn g»

SECTION 2, If one or more of the events of default shall happen, the Trustee, personally

or by attornoy, in its discretion may, in so far as not prohibited by law:

(a) take immediaste possession of the Trust Estate, collect and rece ive all eredits, out-

profits pertaining to or arising from the Trust Estate, or any part thereof, and issue binding

reeelipts therefor; and manage, control, and operate the Trust Estate as fully ss the Corporation
might do if in vpoasession thereof, including, without 1imitetion, the making of all repairs or

replacements deemed necessery or eodvissebles

' standing aecounts and bills receivable of the Corporation, and all rents, income, revenues, and
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