Vol. 3 6 5

50

T rmxmxmeeaLmstate Mortgege

the notes: second , to the ratable psyment of interest which shall have accrued on the notes

end which shsll be unpaid: third, to the ratsble payment §f or on account of the unpaid prineis
ral of the notes: snd the bslance, if any, shall be paid to whoseever shall be entitledtherett.

SFCTION 5. Every rirht or remg@y_hereinc:onferred upon or reserved to the}Trustee or to
the noteholders shell be cumulestive and shail be in eddition to every other right or remedy
given hereunder or now or hereafter existing at law, or in equity, or by statute., The pursuip

of any right or remedy shall not be construed as an election.

SRCTION 6. The Corporation for itself and all who may claim through or under 1t covenangs
that it will not at any time insist upon or plead, or in any,mannerbwhhtever claim, or take
the benefit or sdvantage of, any appralsement valuation, s tay, extension, or redemption laws

now or hereafter in foree in any locality where any of the Tpust Estate may be situated, in

order to prevent , delay, or hinder the enforcement or foreclosure of this Indenture, or the
ebsolute sale of the Trust Estate, or any part thereof, or the final and absolute putting into
possession thereof, immediately sfter such sele, of the rurchaser or purchasers theresat, and
the Corporation, for itself and all who may claim through or under it, hereby walives the benefilt
of all sueh lsws unless such waivér shall be forbidden by lawe.
ARTICZE v
C@NCEREIHG THE TRUSTEE

SECTION 1. The Trustee gccepts the trusts of this Indenture and a grees toe xecute them
subjeet to the following terms and conditions: | |

(a) neither the Trustee, its agents or aftorneys, nor any holder of any note or notes
hereby secured , shall incur any personal liability on account of anything done or omitted

under the providions of this Indenture, except in case of gross negligence or mixeonduct;

(b) the Trustee shall not be responsible for thee xecution or validity of this Indenturie
or of the notes, nor fop, or in resﬁect of, the title of the Ucrporation to, or the suffieienew‘
of, the security prévided herein, nor for the gehuineness~or validity of any c onveyances, traab-
fers, or asssignments of any prdpertylintended to be surheet to the lien hereof; |

(ec) whenever it 1s herein provided that the Trustee may enforee any remedy, or give any
notiee to or maRke any demand upon the @orporatioﬁ for any reasson or ~urpose whatsoever, ?he'_
Trustee in no event shall be required to‘enforee such remedy, give such notice, or make such
demend unless the holder or holders of not less than a mejority in principal amount of the
notes at the time outetanding shall hfve‘first requested the Trustee in writing to enforeb
such femedy, give such notice, or m-de such demand, but the Trustee agrees that, in the
event.any such request shall be made to the Trustee that 1t enforce any such remedy, or give

any such notice to, or meke any such demand upon, the &orporation,.it will forthwith proceed

to enforce the remedy, give the notiece, or make the demand, as the case may be;

SECTION 2. Any trustee at the time aeting hereunder may resign asnd be discharged from t\\ 
the trusts cregted by this Indenture by givéng to the Corporation and to the holders of notes
then outstanding notiee in writing of such resignation by registered mail addressed to the re-+

speetive holders of notes at their last known addresses at least sixty(60) days prior to the

dste when such resignation shall take effect, and by flling a duly exeeuted and acknowledged
counterpart original of such resigﬁation for record in the several offices in which thid Ind;n-
¢t chall he recorded. Any such resignation shall take effect on the day specified in such
notice given in sccordance with the “oregoing unless pnrior to such date a successor trustee

shall be sppointed as hereinsfter nrovided, in which event such reslignation shall tske effect

immediately upon the filing by such suecessor trustee of an instrument accepting such appointd



