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payments mentioned in the two preceding submhons of thm paragraph and all payments
e made under the note secured hmbyshaﬂbeaddedtogetherandtheaggregate amount
tﬁereof shall be paid by the Mortgagor each month a single payment to be applied by the
Mormbewthefo  items in the order set for '
(1) premium charges under the contract'of inauranee with the Federal Housing Commis-
R gioner;
(n) taxes, special asdeasmenu ﬂm and éther hazard insurance premiums;
- (m1) interest on the note secured hereby;and- - -
' (1) amortization, of the principal of said note.
Any deficiency - mtheammnt of such aggregats monthly payment, shall, un]essmadeg'oodby
the Mortgagor prior to kdwdm of the next-#uch payment, constitute an event of default
under this mortgage. Mortgagee may collect 2 “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment mora thin fifteen (15) days in arrears to cover the
ext;a expense invoived m hmdling delinguent pa

- 8. If the total of the payments bythe horteagor under’ ’(b) of paragraph 2 preceding shall
exceed the amount of payments : y made by the Mortgagee for taxes or assessments or insurance
premiums, as Me case may be, such excoss shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor.  If, however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall: notbesuﬁclentto pay taxes and assesements and insurance premiums, when
the same shall become due and péyable, then the Mortgagot shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premmmq ehall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provxslons of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortmor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee

has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acqitired after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in tha funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under the note secured hereby, and shall pmperly adjust any pay-
ments which shall have been made W (a) Mmph 2

4. That he will pay all taxes, ssseesments, water rates, and other governmental or municipal charges,
ﬁnea, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and at he will promptly. deliver the official receipts therefor to the Mort-
gagee. If the Morbgagor fails to aay payments provided fdr in this section or any other payments

u—-ao 8-1




