payahle on demand

8. That be

; . - b ' e Mortgagee, on the first day
-until the indebt ed huveby is paid in.full; & sum. equal to one-tweifth of the
| . publie enty : retigms, as o by the Mortgagee, and, on the
failure of the taxos;. 3 pram ‘public hesessments, the Mortgagee
may, at its option, pay said items sud X
7. That he hereby adsigns all
and after any default hereunder, and .5 2
th:n ?%e Mar:gag&e‘ shﬁlll have the '
who, after deducting all charges. and ¢
trust as receiver, shall apply the ﬁ‘ineol
debt secured hereby. i R | . e
8. That, at the option of the Mortgagee, this nidrtgage shall becone due and payable forth-
with if the Mortgagor shall convey sway said mortgaged premiges, or if the title shall become vested
in any other person in any manner whatsoever other than:by séath of the Mortgagor. -

9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until
there is a default under this mortgage or in the note secured hereby. It is the true meaning of this
instrument that if the Mortgagor shali-fully perform all theterms, conditions, and covenants of this
mortgage, and of the note secured hereby, that then this mortgage shall be utterly null and void;
otherwise to remain in full force and virtue. If there is a default in any of the terms, conditions or
covenants of this mortgage, or of the npte secured hereby, then, at the option of the Mortgagee, all
sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable, and
this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure of
this mortgage, or should the Mortgagee become a party to any suit-involving this Mortgage or the title
to the premises described herein, or should the debt securéed hereby or any part thereof be placed in
the hands of an attorney at.law for collection by suit or otherwise, all costs and expenses incurred by
the Mortgagee, and a reasonable attorney’s fee, shall thereupon become due and payable immediately
or on demand, at the option of the Mortgagee, as a part of the debt secured thereby, and may be recov-
ered and collected hereunder. o » e

10. The covenants herein contained shall bind, and the benefits and advantages shall inure to,
the respective heirs, executors, administrators, successors, and assigns of the parties hereto, Whenever
used, the singular number shall include the plural, the plural the singular, and the use of any gender
shall be applicable to all genders. R ‘

WITNESS my hand-and seal this 17 day of ~ April

. profits, toward the payment of the

Signed, sealed, and delivered




