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....by the following signatures:

This rider attached to and forming part of ... .MOTtgage .

is identified with said... . mortgege .

COMB 13477~—ED 947

ven;nt lnd as o that, iu s
under the terms of the note. or, cured
mortgagee, on the same day said pﬁnclpul '
is fully peid, a sum equal to !
assessments levied against the hes
knowan or estnmqt.od yearly premjums thet’ wm ot Y
the insuraice on the premises herein described. Sneh. nl imiste
which shall hold such monthly payments in trist, Witk .
pay such insurance premiums, taxes and assessments w due, W
If the tota! of monthly payments as made under this: puimph
payments actually made by the mortgtgee for insurs:

ficient to pay insurance premiums, taxes and assessments when due, thcn the mo
upon demand pay to the mortgagee the amount necessary to mukc p the d icien

accordance with the terms and provisions of the note .or bond, hereby, t ‘w f"
shall make full payment of the entire indebtedness of! the note or bond secured bereby, the'

mortgagee will, before accepting such full payment, apply in reduction of principsl any and tll 3

amounts accumulated under the provisions of this paragraph. To the extent that sll the pro-
visions of this paragraph for such payments of insurance premiums, taxes and assessments to
the mortgagee are complied with, the mortgagor shall be relieved from compliance with such
covenants herein, and /or in the note or bond secured hereby, which pmvnde for the payment of
insurance premiums, taxes and assessments by the mortgagor; but nothing in this paragraph
contained shall be construed as in anywise limiting the right of the mortgagee, at'its option,
to pay any insurance premiums, taes and assessments when due. In the event of default in
the payment of any instalment of insurance premiums, taxes or assessments as provided in this
paragraph, or in the event of default in making payment of the amount necessary to make up s
deficiency in such payments, as hereinbefore provided, the mortgagee shall have the same right
at its option to invoke any and ell the rights and remedies provided in the mortgage or in the
note or bond secured hereby, as it would for defaults in performance of any other terms, con-
ditions, agreements or covenants contained in the mortgage or the note or bond which it secures.
Further, in the event of default under the provisions of the mortgage the mortgagee may apply ‘
any balance then remaining in the funds accumulated under the provisions of this rider for ‘
insurance premiums, taxes and assessments, as a credit against the indebtedness then rema.lmng
unpaid. ‘

The word “mortgagee” as used in this rider shall be construed to mean the owner and
holder of the security instrument to which this rider is attached, or any assignee, or transferee
thereof. The word ‘“‘mortgagor” as used in this rider shall be construed to mean the maker or
makers of said security instrument, and also the vendees, devisees, successors, heirs and assigns
of such mortgagor; and the word “mortgage’” as used in this rider shall be construed to mean
the security instrument to which this rider is attached.




