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The intereat heroby conveyed is subordinate to & - Mortgage
hereinafter referred to as “prior Instrument” given by ... Raymond. D.._Pearson

Ganal Insursnce CORDANY. o oo dated __
R,M.C. O

0 e e —————

pecuring an indebtedness in the ariginal principal sum of 8-4—7.90.50-_,-h,. and recorded or filed in
Gresnville County in Boak of Mortgage . .. 4--at.-Page

on Hazard insuranca of such types and emounts as the holder of the Indebtedness secured herebhy may from
time to time require, shall be continuously maintained on the improvements now or hereafier on the aforesaid premises. To the extent required by
the priot Instrument and while the indebtedneas pecured thereby remains unpaid, deposits for ground rents, itaxes, pssessments, and insurance may be
made with the party secured thereby; also all insurance policies may be heild by such party gnd loss pavable clauses may reflect

the prior interest of such party. Although the helder of the indebtedness hereby ’eeured waives duplication of action taken to INITIALED BY
satiafy requirements of the prior instrument, there shall be furnished to said holder, upon request, gatisfactory evidence that | BORROWER(S) FOR
all reguirements of the prior instrument have In fact been fullfilled. A defsult in any covenant or agreement in the prior 1
Instrument shall constitute & defauit herein. The holder of the indebtedness secured hereby may perform any such defaulted

covenant or agreement to such extent as said holder may determine, with resunltant right of subrogation. Upon any such |--L.}.

default or any other default herein, said holder may declare the indebtedness hereby secured at onee due and payable, may fore-

close jmmediately, and may exercize any other rights hereunder or take any other proper action as by law provided. Insofar

an the provisions of thla paragraph are fheonsistent with any other provisions of this instrument, this paragraph shall control. 16--60903-1
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8. He will continuously maintasin fire and such other hazard insurance as the Mo ee ma, uire on the
improvements now or hereafter on said premises, but shall not be required to ma.intail;g a?rg:aountsﬁnm;tce&s of the
m Tnp;lf (u;de;)tednese seeumd herelfy, and except when payment for all such premiums has theretofore
o c?) a) o paragraph 2 hereof, will psy.promptly when due any premiums therefor. /Al insurance shall
mpanies approved by the Mortgagee and the policies and renewals thereof shall be held by the
Mortgagee and have s._tt.a.t.:hed thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In
event of loas Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of loss if not made
promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed to make payment
for such los_s directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insurance proceeds,
~orany part thereof, may be applied b.y the Mortgagee at its option either to the reduction of the indebtedness hereby
z:un:fed : to fc.he restoration or repair of t.h.e property damaged. In event of foreclosure of this mortgage, or other
transfer 7 tlfle 120 the mm:tgaged property in extingunishment of the indebtedness secured hereby, all right, title and
intdrest of tl}e Mortgagor in and to any insuranoe policies then in force shall pags to the purchaser or grantee.

. 9. dHe hereby assigns all the rents, isa_u, and profits of the mortgaged premises from and after any default
eretfn er, and should !egal proceedings be instituted pursuant to this instrument, then the Mortgagee shall have
the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and expenses
attending such procee_dmgs and the execution of his trust as receiver, shall apply the residue of the rents, issues, and
ppﬁta, toward the payment of the debt secured hereby. ' , ,

. It is agreed tl.mt the Mortgagor shall hold and enjoy the premises above conveyed until there is a default under
this mortgage or in the note secured hereby. If the Mortgagor shall fully perform all the terms, conditions, and
covenant,s.of this mortgage, and of the note secured hereby, then this mortgage shall be null and void; otherwise
to reméin in full force and virtue. If there is a default in any of the terms, conditions, or covenants of this mortgage
or of the note secured he.reby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to tht;
Mortgagee shall become immediately due and payable and this mortgage may be foreclosed. The Mortgagor waives
t.h? b‘eneﬁt .of any appraisement laws of the State of South Carolina. Should the Mortgagee become a party to any
suit involving this mortgage or the title to the premises described herein (excluding legal proceedings instituted
for foreclosure or for the collection of the debt secured hereby) all costs and expenses reasonably incurred by the
Mortgagee, and a reasonable attorney’s fee, shall be secured. hereby and shall become due and payable thirty (30)
days after demand. Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the
dgbt secured hereby or any part, thefeof be placed in the hands of an attorney at law for collection by suit or other-
wise, all costs and expenses, including continuation of abstract and a reasonable attorney’s fee, shall be secured
hereby, sha!.l become due and payable immediately or on demand, and may be recovered and collected hereunder.

If the indebtedness secured hel.'eby be guaranteed or insured under the Servicemen’s Readjustment Act, as
amen:iec-] 3 s_uch Act and I?egulatlons issued thereunder and in effect on the date hereof shall govern the rights, duties
?,nd linbilities of .the parf,les hereto, and any provisions of this or other instruments executed in connection wi,th said
indebtedneas which are inconsistent with said Act or Regulations are hereby amended to conform thereto.

The coven{a.n.ts herein contained shall bind, and the benefita and advantages shall inure to, the respective heirs,
(_axe;:u[;,orsl,l adxlmmstra.tors, SUCCESSOTS, and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall be applicable to all genders, and the term

“Mortgagee” shall include any payee of the indebted
opomtion of Lavr or otbermise ness hereby secured or any transferee thereof whether by

WrrNEss  my  hand(s) and seal(s) this 13th | day of May ,19 49,

Signed, sealed, and delivered in presence of:




