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" To HAVE AND T0 HoLp, all and singular the said premises unto the Mortgagee, its successors and
hssigns forever.

- The Mortgagor covenants thathe is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that tho
premises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants
to warrant and forever defend all and singular the premises unto the Mortgagee forcver, from and against
the Mgrtgagor and all persons whomsoever lawfully claiming the same or any part thereof.

The Morfgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole,
or in an amount equal to one or more monthly payments on the principal that are next due on the note,
on the first day of any month prior to maturity ; provided, howeziefr, that written notice of an intention
to exercise such privilege is given at least thirty (30) days prior to prepayment; and; provided, further,
that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
visions of the National Housing Act, he will pay to the Mortgagee an insurance premium charge of one
per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortrage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
tion to the Federal Housing Commissioner on aceount of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
until the said note is fully paid, the following sums:

(a) If this mortgage and the note secured hereby are insured under the provisions of the National
Housing Act and so long as they. eontinue to be so insured, one-twelfth (13,) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to
discharge its obligation to the Federal Housing Commissioner for movtgage insnrance pre-
miums pursuant to the applicable provisions of the National Housing Act, as amended, and
regulations thereunder. The Mortgagec shall, on the termination of its obligation to pay
mortgage insurance premiums, credit to the account of the Mortgagor all payments made
under the provisions of this subsection which the Mortgagee has not become obligated to pay
to the Federal Housing Commissioner.

(&) A sum equal to the ground rents, if any, next due, plus the premiums that will next hecome due
and payable on policies of fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated bv the Mort-
gagee) less all sums already paid thervefor divided by the numbor of months to elapse hefoin
one month prior to the date when such ground rents, premiums, taxes, and assesamonts will
become delinquent, such sums to he held by Mortgagee in trust to pay said ground rents, pro-
miums, taxes, and special assessments,

(c) All payments mentioned in the two preceding subsections of this paragraph and all pavments
to be made under the note secured hereby shall be added together and the aggregate amonnt
thereof shall be paid by the Mortgagor each month in a single pavnient to be applied by the
Mortgagee to the following items in the order set forth:

(1) premium charges under the contraet of insurance vith the Fodoeral Housing Com-
missioner:

(1) taxes, special assessments, fire and other hazard insurance nreminms;

(1) interest on the note secured hoveby : and

(v} amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment, shall, unless made good hy
the Mortgagor prior to the due date of the nest siqeh payment, constitnte an evont of Jefocly
under this mortgage. The Mortgazee mayv collect a “late charee” ot <o exeeed {wo eonts
(2¢) for each dollar (81) of cach pavment movre than {ifteen (15) dovs im avrears 1o eover *ho
extra expense involved in handling delinguent pavments,

3. It the total of the payments made by the Mortrngor under (b1 o paragraph 2 preceding shil
exceed the amount of payvuwents actually made by the Mortgageo Tor [anes or assessrienis or 1 <, o
premiums, as the case max he, such excess shail be crodited by the Mesrgagee on suhsegaent poe
be mude by the Morvtpagor. I, however, the monthly pavients made by e Mortoneur i ior (51 o0
paragraph 2 preceding shiall ot be saflicicnt to pay 1xes amd ascossmonts o1 FSURAnCO BIem s, v Ben
the sanie shall become due and pavable. then the Mortaagor <hall payfo the Morteomes any amoennt 5,ose
sary to make up the deficiency, on oy befnre the date wh Davmient of Sneh ies nsaesanient e, o e
ance premiums shall be due. I at any time thie Mo ATGANEY tender to e Mortongee, i nee
witl the provisions of the note secured hereby, ol pavment of the entive indebtodness o :
therehy, the Mortzagee shall, in computing the orsunt of cuch idebiodliess, coeont to The o nint of o
Mortgagor all pavments made under the provisions of {0) of poraerapd 2 hopond T en e M e
haz not beeame obligated to pav to the Fedoeral Honsim: Conanissioner, and any balance vomsining
the Tunds accumulated under the provisions of (H) or paragraph 2 erests {0 e sholt boon Lol
unace any of the provisions of this movtgage vesultine in o public side ot the mrenses coveorod o
if the property is otherwise acquired alter defanlt. 1ho Mortemgree shall appiv, ot U e thie of
mencement of sueh proceedings, or at the time the property is othorwise acguirea, the badanea
remaining in the funds accumulated under (b)) of paragranh Z precoding, s o or i aeainet i o
of principal then remaining unpaid under the note seewred Berebw, and shall peoncrly adiusi ooy o
ments which shall have been made under (q) of paragraph 2.

4. That he will pay all taxes, assessmoents, voater roies, ard ofher governentsl or rarie o
fines. or impositions, for whicl provision has not heo e nereinbeTore. snd in defann o
Mortgagee may pay the saine: and that he will prompily deliver the ofticlad veceipts thorelfor o




