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To HAVE AND To HoLb, all and singular the said premises unto the Mortgagoee, its successors and
assigns forever. ‘

The Mortgagor covenants that he is lawfully seized of the premises hereinabiovie deseribed in fee simiple
absolute, that he has good right and lawful authority to scll, convey, or encumber Ui same, and that the
premises are free and clear of all liens and encumbrances whatsoover. The Movtgagor further covenanis
to warrant and forever defend all and singular the premises unto the Mortgigee forever, rom ad st
the Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebiedness evidenced by thee
note, at the times and in the manner therein provided. DPrivilege is veserved fo poy e debl o oo
or in an amount equal to one or niove monthly payments on the prineipal that arve next doe on U0 voie
on the first day of any month prior to maturity ; grocided, Tnwcrr, that weitten notive of an inie o)
to exercise such privilege is given at least thirty (30) days prior to prepayouent; aned, provided, fusth
that in the event the debt is paid in full prior to maturity and at thot time it = insured ander th
visions of the National Housing Act, he will pay to the Movtgagee an insurance nromiun Chovge of
per centum (1%) of the original prineipal amount thercof, except that in o event <holl the wline ]
mium exceed the aggregate amount of premium charges which would have hees pavable if {he mort oo
had continued to be insured until maturity; such payment to be applicd by the Mortzuyree upon its o1 ic.-
tion to the Federal Housing Commissioner on account of mortgage insuranes

2. That, together with, and in addition to, the monthly payments of prineipal and internst passihie
under the terms of the note secured heveby, he will pay to the Mortgagee, on the st day of cach nni b
until the said note is fully paid. the following sums:

(a) 1If this mortgage and the nate securgd heveby arve insured undor the provisions of the Nations)

Housing Act and so long as they continue to be so insured, ene-twellth {92 of the anneal
mortgage insurance premium for the pu rnose of putting e Mortenere in funds with whiel! 1o
discharge its obligation to the Federal Housing Commiissioner {or MOUPTEREe Msuraice po-
miums pursuant to the applicable provisions of the Nationa! Housing Act, as amended, o
regulations thercunder. The Mortgagee shall, on the tormination of s ebligation 1o poy
mortgage insurance premiums, credit to the acenunt of the Moriwawor ath pavmentas nguele
under the provisions of this subsection which the Mortgagee has net heeorme ohlizated (o Ty
to the Federal Housing Commissioner.

v

(b) A sum equal to the ground vents, if any, next dve. plus the cremiumis Coe s il et hocone due
and payable on policies of fire and other hazard insuranes eovering the mor sraend Pty
plus taxes and assessments next due on the morteaged proports fall ns extimated by the Alort.
gagee) less all sums alveady paid thevefor divided by the pumber o monits to clanse belore
one month prior to the date when such ground rents, preomimms, tnves, ard oecossrepl s will
become delinquent, sucl sums to be held by Mortooree i trust o Py siid o feanis, pre-
minms, taxes, and special assessments.

{e) All payments mentioned in the two precoding subsections of {his poraesanh and all noey
to he made under the note ceenrad horebs 2hall be addad fooethor gad e nurrornte e
thereof shall be naid by the Mortgagor cach menth in o sirels povr oo o0 S RSHR
Mortgagee to the following items in the order sof forth

(1) premium charges imder tho contract of insuiar oo o0y the Fodego

missioner:

(11) taxes, special azsessnien®s, Sve and other o i e 1o

(111) intercst nn the nete securod Fereby; and

(Iv) amortizetion of the princinal oF said note,
Any deficiency i the amount of seeil aggorogate onthin onneent,
the Mortgagor prior to the due Gafv of the 1ot suel poahent, con g o
under this mortgage.  The Merteagoe mue eolicet o G charae”
(2¢) Tor each doVar (F1% of cach posrort pvore Ui 006 v (10
extra expense aneived in bl dehnaent po e

3. If the total of fhie pavronts pade e S Moprtonmg, g s
exceed the amount of pay ments astually niade Ly the Mot :
premiums, as the case mav be, such cueoas <l e ez 1o b il Moo
be made by the Mortgacor, I, howorme, ol
paragraph 2 preceding sha® nor o anfficiac o pne tonoe
the same shall hecome due nnd noeabte, thea i
sary to make up the denciciiey, o0 o hetore Sie duta v L
ance premiums shall be due. 19 a0 any thme tho Moyl ol
with the provisions of the note scevred heroby, full pavinen o b
thereby, the Morteagee shall, i commiting (e smouns of sueh ndot
Mortgagor all paviments made ander the provisions of {(w) of juoa
has not become ohligated to pay fo the Fodor ! Housimg Coronagat
the funds accumulated under the provisions of () of naroera 2 TR
under any of the provisions of this mortgnge resutl g ina piliiie sale o o g
if the property is otherwize acguired after detfanll, the Movtgagee il o]
mencement of svch procecdings, or at the time the property S
remaining in the Himds acevumulated undor () of paragraph 2 prece i
of principal then remaining unpaid under the note secured herehy, ol <l
ments which shall have been wade under (a) of paragraph 2.

v MTerlraree
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4. That he will pay all taxes, assessmenis, wator rates, and othor goviorrmental oy e
fines, or impositions, for which provision has not been made Loreind ofore, and 0 derantt thepes e
Mortgagee may pay the same; and that he will promptly deliver the official peceipts oo fo the Mot




