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To HA‘VE AND To Horp, all and mngﬂlar the sa.ld pmporty uuto the Mortgagee its succeasors and assigns forever.

The Mort.ga.gor oovena.nts thst he is la.wfully seusd of the ; premmea herema.bove deacribed in fee simple absolute

r such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,

or encumber the same, and that the premises ars free and clear of all liens and encumbranees whatsocver except as

herein otherwise recited. The Mortgagor further covenants to warrant and forevl®r defend all and singular the

premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfullyclmmmgt.hesameoranypartthereof

The Morigagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the
time and in the manner therein provided, Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or apy part thereof not less than the amount ¢f one installment, or one hundred dollars ($100.00),
whichever is less.

* 2. Together with, and in addition to, the monthly. payments of principal and interest payable under the terms
- of the note secured hereby, he will pay to the Mortgagee, on. the first day of each month until the said note is fully
paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
* on policies of fire and other hazard ingurance ogvering the mortgaged property, plus taxes and assessments
pext due on the mprtpsad perty. (all a8 estimated by the Mbrtgagee, and of which the, Mortgagor is
notified) less all fums ‘paid tﬁemigr cﬁmddd by the number of mopths to elapse before one month

~ prior {o the date when Auch ground mg?@ piumpe, taxes and assessments will become delinquent, such
suma to b&held by. Mortm m.tnmto eaid gl;qund mnts, premium, faxés and special assessménts,

(b) The aggrepté ‘of the amounts g.ble piitd s ¢ t(r‘subpamgrabh {») and those payable on the note secired
hereby, shall' be pmd in a mflEL}w. ent %'aeh moﬁth to be alﬁplled to the followmg items in the order

‘&w .

(L) Jaxes, lmﬂmt&.ﬁmmot];mhuardmmmpremm
Bl injgrest,on the ngbe gecured heteby; and” o

(‘HI) smogtization g qrinqpa):of eaid note. . , ‘
_Any dﬁﬁnﬁmwm,thamount of auuh aggrega.te monthly pnyment shall, unIess made good by the
e % prior o the, dlwrdgt& of the next. sugh payment, copstitutesan event of default under this
mortgnge. The Moxtmee may collect & “late charge” not to exceed an amount equal to four per centum
(4%) of any mata.llment whlph is not paid within fifteen (15) days from the due date thereof to cover the

"' extra expense involved in hmdlmg dol\nquent. Jpayments.

. 8. _If, thqtotllotf the paymenta ms.de by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amonmt‘of,pdymenwmdly made by the Mortgagee for taxes or assessments or insurance premiums, as the case
may, be, such excese shall be credited on subsequent. payments to be made by the Mortgagor for such items. If,
howaver, such monthly payments shall not be sufficient to pay such items when the same shall become due and
pawa.ble, then the Mortgagor ehall pay to the Mortgagee any amount necessary to make up the deficiency. Such

nt, will be. made within thirty, (30) days after written notice from the Mortgagee stating the amount of the

hich potied, mey be given by mail., If at’any time the Mortgagor shall tender to the Mortgagee, in

ith the: o of the note seured bﬂreby, full payment of the entire indebtedness represented

: mmmmtmathe ampount of such indebtadness, credit to the account of the Mortgagor

in the funds mmxﬂatsd under the provizions of (a.) of paragraph 2 hereqf. If there shall

o; this mortgage resulting in a public sale of the premises covered hereby, or

mmcl gf de:fault, thquorbgaye shall apply, at thg-time of the commencement of

mmdings, p? "at% time the property is otherwise acquired, the amount then remaining in the funds

ummﬂa@wdw@)dmmmthwo@qg, asaoreditmthamterest sccruedandunpa.ld and the ba.lanceto
ﬂxppdnoﬁpalthmremﬂningunpaidonthemt.emeuredhmby .

4, The H&n d this inst.rument ah.dll rematn.-in full force and effect. during any postponement or extension of
thbhmdpaymantﬁtpe ,any part thereof secured heyeby.

» I & He ﬂm pay’ all tm mnts, water rates, and other governmental or municipal charges, fines, or
iﬂpmtlm, o whwh hm:nt been made herembefore, and in default thereof the Mortgagee may pay the
b «afficial receipts therefor .to the Mortgagee. If the Mortgagor fails to make

m)‘;,,;
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paymmm or any other payments for taxes, assessments, or the like, the Mortgagee
B - plj'ﬂﬁ[m mdallmmssupni thall bear interest at the rate of four per centum (49,) per annum from the
: mdmmmmmmmmmmw
L | |

gagee the Mortgagor shall execute and deliver a supplemental note or notes
iartgagee for the alteration, modernization, improvement, maintenance or
~ ‘,' pespssinents against the same and for any other purpose authorized hereunder.
note or notes shall ba lwured heréby on & parity with and as fully as if the advance evidenced thereby were
_ineluded in ﬁlﬂ note first described above. Said supplemental note or notes shall bear interest at four per centum
 per anrom and shall be paysble in approxipiataly equal monthly: pgyments for such period as may be agreed
thie.qreditor and debtor. Fa.lling to agree on the maturity, the whole of the sum or sums so advanced shall
v sl thirty (80) daye after demand by the creditor. In no event shall the maturity extend beyond

fity of the note first described above. .




