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(5) The nbrtgagoo may, at its option, become the owner

and helder of the said promisscory note by purchase of the same
from the holder thereof;

WOW, THEREFORE, if the mortgager shall pay or esuse to
be paid unte the mortgagee the sum of Twelve Thoussnd Dollars
(#12,000.00),,(&# so much thereof as may be sdvenced by the mort-
geges under the ferna of the sald building losn agreement,) on
or before the expiratiem of fifteen (15) days after the comple=
tion te the satisfaction of the morigagee of the building to be
. erected under said building loan agreement; and if the mortgegor
shall pay or osuse to be paid the note hereimsbove mentioned;and
if the mortgagor shall pay or cause te be pald unto the nortgagee
anr umannts which mey be paid by the nertgagee by resson of the
| aforsementioned endorsement of said promissory note, as payments
1| on the note, prineipal or 1nterg;t, or both, ell of whieh smounts

lhall be due gnd payable by the nartgasar to the mortgages as
soon as the nqrtgagea shall have made such payments to the said
Bank; and i1f the mortgagor shall raithrully perform all the terms,
provisions, and eanditians of said promiasory note and building
lean ngreenmnt, and shall, in sll respects, indemnify and save
" harmless the nortgagee from and for amy and all expenses, loss,
danage and 11ab111ty ﬁhataoovar in any way arising or growing

out of the construction of the building, pursuant to said builde
ing loan agreement, or the financing of such eonstruction by such
bank losn or otherwise in the premises, then this obligation
shell be vold, ptherwiéo,'it shell fenain in full force and effecé.

_ IT IS HEREBY EXPRESSLY AGREED by the mortgagor that the

nortgagao, at 1ts optiecn, may at any time purchaae the said note
from the holder thsroqf, whether defeault in the paynant of an
instellment or installments thereon mey have occurred or not, and

that, in the event of such purchase,all of the provisions of this

instrument end of the bond which it is given to secure inreferenc
to the sald note shall apply to payment thereof to the mortgagee,
according to ite terms and provisions, with the same force and
effect as they apply to payment of the said note in the hands of
the holder thersof from whom it was purchased by the mortgagee.
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