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_ TO HAVE AND TO HOLD, all and singular the said propetty unto the Mortgagee, its successors and
assigns forever. ‘

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute (or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority
to sell, convey, or encumber the same, and that the premises are free and clear of all liens and encumbrances
whatsoever except as herein otherwise recited. The Mortgagor further covenants to warrant and forever defend
all and singular the premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor
and all persons whormsoever dawfully claiming the same or any part thereof.

The Mortgagor covénants and igrees as follows:

1. He will promptly pay the principal of and interest om the indebtedness evidenced Ly the said note, at the time and in the
manner therein provided. .

2. Together with, and in addition to, the monthly payments of pﬂﬁdpd and interest payable under the terms of the note
secured hereby, he will, pay to the Martgages, on.the fifteenth day of each month until the said note is fully paid:

(a) A sum equal to the premiums that will next become due and paysble on policies of fire gnd other hazard insurance
covering the mortgaged propesty, plus taxes and assessments next due on the mortgaged property (all as estimated by
the Mortgagee) less all sums already paid therdfor divided by the number of months to elapse before one month prior
to the date when such premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee in
u'usttopaynldpremhms,tam,and:pedalalmmjunts.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby,
shall be paid in a single payment each month, to be applied to the following items in the order stated:

a)uxes,speddummu,ﬁmandodxahﬁnrdinsmmmhm;.
(1I) interest on the note secured hereby; and |
(III)amm*tizatiornofthe;)u'lnelpd!cafuklnoﬁe.i

Any deficiency in the amount of such aggregate monthly payment, shall, unless paid by the Mortgagor prior to the due
date of the next such payment, comstitute an event of default under this mortgage. The Mortgagee may collect a “late
charge” not to exceed an amount equal to five per centum (5%) of any installment which is not paid within ffteen (15)
days from the due date thereof to cover the extra expense involved in handling delinquent payments.

P
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8. If the total of the payments made by the Mortgagor under (a) of Paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgages fdrhxuor,uneqanenuoxinsunneepreminms,asthecase_maybe,suchexcessshallbe
credited on subsequent payments to-be made by the Mextgagor for such items. I, however, such monthly payments shall not be
sufficient to pay such items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any
amount necessary to make up the deficlency. Suchpaym@:wiﬂbemadowltblnthirty(%)daysa&erwﬂttennoﬁcefromthe
Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender
to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any
balance remaining in the funds accumulated under the provisions of (a) of paragraph 2 hereof. If there shall be a default under
myofthowavhbnsofthhmoﬂgqersulﬁnghapubhchhdtbemmimwvemdh«eby,orifthepropertyisotherwise
aoquiredaftadelmxlt,theMortgapesbannpp!y,atﬂnﬁmeoftheooﬁmencunentofmhpmceedings,oratthetﬁnethepmperty
is otherwise acquired, the amount then remsining in the funds accumulated under (a) of paragraph 2 preceding, as a credit on the
interest accrued and unpaid and.the balance to the principal then remaining unpaid on the note secured hereby.

LThlkndthhmmmthmdnhhﬂfmumdeanmypatpomentmeanﬁmofthetimeof
paymentoftheindebtedmormypntthuwfmedh;mby. ’

5. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or impositions, for
which provision has not been made hereinbefore (and in default thereof the Mortgagee may pay the same), and will promptly
deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails to make any payments provided for in this section
orauyoﬂxerpnymenufowwm.m«ﬁnlﬁo,&aMomgeemaypaythesame,andallmsopaidshaHbearinterest
a_ttherahoofﬁvepereenhm(S%)permnmfmmthedﬂ}edmchaﬂvmoemdsballbemmdbythismortgage.

6. Hewﬂlkeepthepremhesinugoodmdarindconidiﬂonu;theyarenow, reasonable wear and tear excepted, and will
not commit or permit any waste thereof. 3 ﬁ

7.Thgthewﬂkeepthehnprwanenhmwedsﬂn¢othemﬁermbdonthemoﬁznged property insured as may be
required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contingencies in such amounts
and for such periods a3 may be required by the Mortgagee and will pay promptly when due any premiums on such insurance
provision for payment of which has not been made héreinbefore. All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable clauses
Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the

i not made promptly by Mortgagor, and each insurance company concerned is

payment for such loss directly to the Mortgagee instead of to the Mortgagor and

or any p‘xtltherai, may be applied by the Mortgagee at its option either to

 secured or to the restorstion or repair of the property damaged. In event of fore-

of title to the mortgaged property in extinguishment of the indebtedness secured hereby,

Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

) of the mortgaged premises from and after any default hereunder, and

: _ﬂm&oWMhnhﬂghtmhwamdm
ly the residus of thé rents, fssues, and profits, toward the payment of the debt secured




