v 483 »:494

£ OF SOUTH CILROLINA
o C ASSIGNMENT -
CHUNTY OF GR =NVILLE - .
. 1
FCR VALUE RECEIVED Canal Insurance Company hereby assigns, trunsfers and scts

over to New York Life Insurance Company the within v'n:u'i‘,gza.ge and the note which the =ame
sevures, without recourse, . . ..

Dated this 17th day of November, 1950,

IN TEE PRESENCE OF:

CANAL msmmvcg_%m

Assignment Recorded Kovember 20th; 1950 at 12:40 P, N, : -

To Have anNp 70 HoLb, all and singular the said property unto the Mortgagee, its successors and aﬁsj@éxforever.

The Mortge.gor covenants t.hat he is lawfully seized of the premises hereinabove deseribed in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covensnts {0 warrant and forever defend all and singular the
premises ag herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor eovenani'a and agrees a8 follows:

. L Hewﬂlpmmptly paytbepnnmpalofmdmterestonthém&ebwdnéaséﬁdm;dbythesmdnote at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less t.han the amount of one installment, or one hundred dollars ($100.00),
whichever is less,

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms

ofthenoteaecuredhereby,hsmllpaytothaMortmwthaﬁrstdayufmhmonthmtﬂthesudnntemfully
paid:

(a.) A sum equal to the gronnd reats, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxie and sssessments will become delinquent, such
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments.

(b} The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single pnymenten.ch month, to be applied to the following items in the order
ptated: .

(1) taxes, special asscsaments, fire and otherhasudm:moepmniums,

(1) interest on the note secured hereby; and

() amortization of the principal of said note.
Any definiency in the amount of such aggregate roonthly payment, shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. TheMorWemayeol]eets“lsmehﬂgp”mttomdmamunﬁequaltofourperoentum
(4%) ofpnymﬂaﬂnlmtwhwhwwtpaﬁwithnﬁfwm(lﬁ)da.ysfmmthndmdﬂethermftoowerthe
extmexpemeinvdwdmhmdlmgdeﬁnqmtmmmts.

3. IfthetotalofthswmntamﬂsbytheMartgagormdw(u)dpampb2mueedingsha.llweadthe
amount of payments actually made by the Mortgagee for taxes or astessments or insurance premiums, a8 the case
may be, such excess shall be eredited on subsequent psyments to bé made by the Mortgagor for such items. Ti,
however, such monthly payments shall not he sufficient to pay such items when the same shall become due and
payable, then the Mortgagot shall pay to the Mortgagee any amount necessary to malke up the deficiency. Such
paymentwﬂbemadewithintlﬂﬂy(Sﬂ)daysaﬁwwﬁtmnnmhmtheﬂoﬂmmﬁmtheamountofthe
deﬁmency,whichnomemybowmbyml If st any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgageeshall moompuhngtheamountof guch indebtedness, eredit to the account of the Mortgagor
any credit balance remaining under the provisions of (s) of paragraph 2 hereof. If there shall be a default
under any of the provisione of this mortgage resulting in a public sale of the premises covered hereby, or if
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