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- TO HAVE AND TQ HOLD, all and singnlar the said premises unto the Mortgagee; its succes-
sors and assigns forever, - ' A : '

. The Mortgagor covensants that he is lawfully selzed of the premises hereinabove described in
fee gimple absolute, that he has good right and lawful authority to al;ﬂ,- convey, or encumber the same,
and that the premises are free and clear of all liens and encfimbrances whatsoever. The Mortgagor

further covenants to warrant and forever defend wll and-gingular the premises unto the Mortgagee

:;;egirﬁﬁo?ma?d against the :h%ortm and all persons whamsoever lawfully claiming the same or

The Mortgagor covenants and a.grean as ‘follows:

1. That he will promptly pay the principal . of and. interest on the indebtedness evidenced by

the said note, at the times and in the manner therein provided.

_ 2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced
hereafter, at the option of the Mortgagee, for the. payment of taxes; insurance premiuing, public as-
‘sessments, repairs or other purpnses pursuant to the covenants ‘herein, and also any further loaus,
advances, readvances or credits: that may be maide hereafter to the Mortgagor by the Mortgagee;
and that all sums so advanced shall bear interest. &t the same rate as the Mortgage debt and shall be

payable on demand of the Morigagee, unless otherwise provided in writing.

3. That he will keep the improvements now existing or hereafter erected on the mortgaged
property insured as may be required from time to time- by the Mortgagee against lose by fire and
other hazards, in such amounts as may be required by the Mortgagee, and in companies acceptable to
it, and that he does hereby assign to the Mortgagee all such policies, and that all such policies and
repewals thereof shall be held by the Mortgagee and have attached thereto loss payable clauges in favoer
of, and in form aceeptable to, the Mortgagee. - - ' S ‘ ;

4. That he will keep alt improvements now existing or hereafter erected upon the mortgaged
property in good repair, and should he fail to o so, ‘the Mortgagee roay, at its option, entén upon said
premises, make whatever repairs are frecessary; snd chiargs the axpenses for such repairs to the
mortgage debt. o ‘ R R ' :

5. That the Mortgagee may require the maker, co-malker or endorser of any indebtedness secur-

- ed hereby to carry life inayrance-uppn himself in.a sum sufficient to pey-all sums secured by this
mortgage, designating the Mortgagee as beneficinry thereof, and, upon failure of, the Mortgagoer to pay
the premiums therefor, the Mortgagee may, at its option, pay szid. premiums, ‘and all sums so ad-
vanced by the Morigagee shall hecome a part of wmortgage debt, ! ' ! :

- 6. That, together with, and in addition th, the monthly payments of piincipal and interest

payable under the terms of the note secured hereby, he will pay to the Mortyagee, on the first day
of each month, until the indebtedness secured hereby is paid in full, a sum equal to one-twelfth of the
annual taxes, public assessments and insuranee premiums, as estimated by the Morigagee, and, on the
failure of the Mortgagor to pay all taxes, insurance premiumz and public sssessments, the Mortgagee
may, at its option, pay sald ftems and charge all advanees therefor to the mértgage debt. =

7. That he hereby aasigus all the rents, issues, and profits of the mortgaged premises from

and after any default hereunder, and shou}d legal proceadings be instituted pursuant to this instrument,

then the Mortgagee shall have the right to'have & recsiver: nted of the rents, issues, and profits,
who, afier-deducting all charges and expenses atbending such proceedings and the execution of his
trust as receiver, shall apply the residue of the reuts, issues, and profits, toward the payment of the
debt secured hereby.” - - S ST . o . :

8. That, at the option of the Mortgager, this mortgage shall become due and payable forth-
with if the Mertgagor shall convey away eald mortgaged premises; or if the title shall bedome vested
in any other person in any manner whatsoever other than by death of the Mortgagor. '

- 9. It is agreed that the Mortgagor shall hold and sn.}ag the premises above conveyed until
there is'a default under this mortgage or in the note secured hereby. It is the true meaning of this

Mortgagor shall fully perform all the terms, conditions, and covengnts of this
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