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Dollars from loss or démage by tornado, and assign and deliver the
policieg of insurance to the said mortgagee, and that in the event
the mortgagors shall at any time fall to do so, then the mortgagee
may cause the same to be insured and reimburse itself for tne premium,
with interest, under this mortgage; or the mortgagee at 1ts election
may on such failure declare the debt due and institute foreclosure
proceedings.

AND should the Mortgagee, by reason of any such insurance
against loss by fire or tornado as aforesaild, receive any sum or
sums of money for any damage by fire or tornado to the sald building
or puildings, such amount may be retained and applied by it toward
payment of the amount hereby secured; or the same may be paid over,
either wholly, or in part, to the said Mortgagors, thelr successors
in office, heirs or assigns, to enable such partles to repalilr said

buildings or to erect new opuilldings in their place, or for any other

purpose or object satisfactory to the Mortgagee, without affecting

the lien of this mortgage for the full amount secured thereby before
such damage by fire or tornado, or such payment over;itook place.

Tn case of default in the payment of any part of the prin-
cipal indebtedness, or of any part of the interest, at the time the
same becomes due, or in the case of failure to keep 1lnsured for the
benefit of the mortgagee the houses and bulldings on the premises
agdinst fire and tornado risk, as herein provided, or:in case of
failure to pay any taxes or assessments to become due on said prop-
erty within the time required by law; in either of said cases the
mortgagee shall be entitled to declare the entire debt due and to
institute foreclosure proceedings.

And it is further covenanted and agreed that in the event
of the passage, after the date of this mortgage, of any law of the
State of South Carolina deducting from the value of land, for the
purpose of taxing any lien thereon, or changing in any way the laws
now in force for the taxation of mortgages or debts secured by

Mortgage for State or local purposes, oOr the manner of the collection

of any such taxes, so as to affect this mortgage, the whole of "the




