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And the said mort%\gor(s) agree(s) to insure and keep insured the houses and buildings on said lot in a sum not less thun

Twenty-s ix *housand and NO/].OO - - - e = - . - - Dollars in a company or companies
satisfactory to the mortgagee(s) from loss or damage by fire, with extended coverage endorsement thereon, and assign and deliver
the policics’ of insurance to the said mortgagee(s) and that in the event the mortgagor(s) shall at any time fail to do so, then the
mortgagee(s) may cause the same to be insured and reimburse itself for the premium, with interest, undler this mortgage:; or the
mortgagee(s) at its election may on such failyre declare the debt due and institute foreclosure proceedings.

AND should the Mortgagee(s), by reason of any such insurance against loss by fire or tornado as aforesaid, receive wuy sun
or sums of money for any damage by fire or other casualty to the said building or buildings, ZWCh amount may be retained :u‘ul
applicd by it toward payment of the amount hereby secured; or the same may be paid over, either wholly or in part. to tho said

Mortgagor(s), thelr sveeesssrss heirs or assigns, to enable such partics to repair said buildings or to erect new buildines
in their place, or for any other purpose or object satisfactory to the Mortgagee(s), without affecting the lien of this mortcage for
the full amount secured thereby before such damage by fire or other casualty, or such payment over, took place.

In case of default in the payment of any part of the principal indebtedness, or of anv part of the interest. at the time the
same becomes due, or in the case of failure to keep insured for the benefit of the mortgagee(s) the houses and buildings on the
premises against fire and other casualty, as hercin provided, or in case of failure to pay any taxes or assessments to hecome due
on said property within the time required by law; in either of said cases the mertgagec(s) shall be entitled to declare the entire
debt due and to institute foreclosure proceedings.

And it is further covenanted and agreed that in the event of the passage. after the date of this mortgaze. of any law of
the State of South Carolina deducting from the value of land, for the purpose of taxing any lien thereen. or chuanging in any
way the laws now in force for the taxation of mortgages or debts sccured by morteage for State or locul purposes. or the
manner of the collection of any such taxes, so as to affect this mortgage, the whole of the principal sum secured by this wort-
gaze, together with the interest due thercon, shall, at the opticn of the said Mortzageeis), without notice to any party, become im-
mediately due and pavable.

And in case proceedings for foreclosure shall be instituted. the morteagor(s) agrees) to and does Tiereby assion the nts and
profits arising or to arise from the mortgaged premises as additional security for this lean, and agrecis! that anc Judue of juris
diction may, at chambers or otherwise, appeint a receiver of the mortgaged premises, with full wuthority to take possession of
the premises. and collect the rents and profits and apply the net proceeds (after paying costx of receivorshipt upon said debt.
iuterests, costs and expenses, without liability to account for anything more than the rents and profits actrally received

PROVIDED, ALWAYS, nevertheless, and it is the true intent and meaning of the parties to these Presents that if Homerp

Derr' ick and Mabel B, Derrick , the said morteagor(s). do and shall well and tralv pay or caese o
be paid unto the said mortgagee(s) the debt or sum of money aforesaid with interest thereon. if any be diee according to the true
intent and meaning of the said note, and any and all other sums which may hecome due and pavable hercunder. tho estade
Licreby granted shall cease. determine and be utterly null and void: otherwise to remain in (ol force and virtne.

AND IT IS ACREED by and between the said parties that said mortgagor(s) shall e entitled to hold and enjov the suid 1 nises
until defandt sLadl be made as herein provided.

The covenants herein contained shall bind. and the benefits and advantages shall fnnre to, the respective Doirss esecnt e ads
ministrators. successors, and assigns of the parties hereto. Whenever used, the singular winber <hall inclede the phaalo e phioad
the singnlar, the use of any gender shall be applicable to all genders. and the term “Morteawee™ shadl nlide ane pavee o the
indebtedness hereby seeured or anv transferee thereof whether by operation of Low or otherwise.

WITNESS our hand(s) and seal(s) this 6th day of Februar N 19 ke

Sizncd. sealed und delivered in the Presence of:

PROBATL;
County

PERSONALLY appeuared before nie Frances B, Holy ol and e oath thad e

Ly , N N n L -
saw the within named ome ! and Mavel
sign. seal and as L ; act and deed deliver the withmownitten decd s and that b awith

witnies:ed the ovecnton ticrea)

ant
Sworn to Lefore me, this \ ‘
of . Fedruary }
T S W s

Notary Public for South Carolina
The State of South Carolina,
RENUNCIATION OF DOWER

: . N W e P, .
L. a- k C, fant., & hotary Funlio
certity unto all whom it mav concern that Mrs. Maoes 5 e el e Re
A Mo e . P o A N Y

the wife of the within numed Tomer Jesrpd b o di we e

before me and. vpon being privately and separately examined by re, did dectare that shie de ivovoluniarly . ad w e
+ I '

any compbaons dread or fear of any person or persons whomsoever, rencunce. releuse and toroor Lraponste ot
nane 1 - X ~ L - ] i s . ; ~
wned “ipent castern Lifs Insurancs Co.,

R e succecers ot i

I

all her interest and estate and also all her right and claim of Dower, in. or to wll and singular the Premists withan e o orad aiwd
relea

e,

. . ~ N
Given under my hand and seal, this iS¢l

Cgoruary A D. 19 54 ) 771*/(1,&& ) Q \ "

B e . (L.S)
Notary Public for South Carolina

Recorded April 5th. 1954 at 11:46 A. M, #75




