To Have anp To Howp, all and singular the said property unto the Mortgagee, its successors and assiens fores o

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple abwolote
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, conviy,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsocver exeept e
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singila 1h.
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whom=oeyr
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note, @t the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or foe
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollirs 310001
whichever is less. :

2. Together with, and in addition to, the monthly payments of principal and interest pavable under the G-
of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the siid note - il
paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due aned paeabde
on policies of fire and other hazard insurance covering the mortgaged proverty, plus taxes and wesessmenis
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgneor |
notified) less all sums already paid therefor divided by the number of months to elopse before one morth
prior to the date when such ground rents, premiums, taxes and assessments will become deingent, <ueh
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes snd speciad asiesssie <.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those pavable on the note secired
hereby, shall be paid in a single payment each month, to be applied to the followine iems in the order
stated: )

(1) taxes, special assessments, fire and other hazard insurance premiuis;

(11) interest on the note secured hereby ; and

(111) amortization of the principal of said note.
Any definiency in the amount of such aggregate monthly payment, shall, unless made good b
Mortgagor prior to the due date of the next such payment, constitute an event of defgudt undoy
mort%nkfgﬂ Lhe Mortgagee may colleet a “late charge” not to execed an amoun eopn e
(4% of a1y installment which is not paid within fifteen (15) days from the die dute heveod
extra expense involved in handling delinquent payments.

3. If the total of the payments made by the Morteagor under (a0 of paragraph @ precedipr o
amount of payments actually made by the Morfgagee for 1408 OF ssc<snen (= OF i e
may be, such excess shall be credited on subsequent payments to he mnde by the Morigee
however, such monthly payments shall not be sufficient to pay such items when the e <
payable, then the Mortgagor shall pay to the Morigagee ANY AIMOUNt Hecessary to moke np i
payment will be made within thirty (30) days after written notice from the Morfene o <ot
deficieney, which notice may be given by mail. 17 at any time the Mortgagor shedd comdor 100
accordance with the provisions of the note secured hercby, full payment of the eniiee e
thereby, the Mortgagee shall, in computing the smount of such indebredness, eredit o the seco:
any credit balance remaining under the provisions of (2) of paragraph 2 hereof, Tf ther o o

under any of the provisions of this mortgage resulting in & public sale of the promises oo




