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the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the commencement
of such proceedings, or at the timo the property is otlferwise acquired, the amount then remaining to eredit
of Mortgagor under (a) of paragraph 2 preceding, as a eredit. on the interest acerued and unpuid uand the
balance to the principal then remaining unpaid on the note secured hereby.

4. The lien of this instrument shall remain in full foree and effect during wny postponement or extension of
the time of paywment of the indebtedness or any part thereof sccured hereby.

5. He will pay all taxes, assessments, water rates, and other governmental or munnicipal churges, fines, or
impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may poy the
same; and will promptly deliver the official receipts therefor to the Mortgagee.  If the Mortgagor fails to make
any payments provided for in this section or any other pavments for taxes, ANSCESLIONAS, QF he dike, the Mortgagee
nuay pay the same, and all sums so paid shall bear interest at the rate of fu\xﬁn*pnﬁt-{ . ¢ prroanin from the
date of =uch advanee and shall be seceured by this mortgage. J

6. Upon the request of the Mortgagee the Mortgagor shall exceute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, muintenance or
repair of said premises, for taxes or assessments against the same and for any other purpose wuthorized hereander.,
Said note or notes shall be secured hereby on a parity with and as fully as if the advinee evideneed therehe wive 7
included in the note first deseribed above. Said supplemental note or notes shall bear interest at fmx/ﬁm' O I
("4']2“1{ HA% | per annum and shall be pavable in approximately equal monthly payments for such period as may be agreed
» upon by the ereditor and debtor. Failing to agree on the maturity, the whole of the sum o xims so advaneed shaldl
be due and payable thirty (303 davs after demand by the ereditor. In no event shall the maturiy extend bevond
the ultimate maturity of the note first deseribed aboye.

7. He will keep the premises in as good order and condition as they are now, reasonuble wear and tear
excepted, and will not commit or permit any waste thereof.

8. He will continuously maintain hazard insurance of such type or types and amonnts as Mortzazee niay
from time to time require, on the improvements now or hereafter on said premises, and exeept when payvment
for all such premiums has theretofore been made under (2) of paragraph 2 heveof, he will pay promptly when
dne any premiums therefor. Al insurance shall be earried in companies approved by the Mortgazee and the
policies aid renewals thereof shall be held by the Mortgagee and have attached thereto loss payable clanses
in favor of and in form aceeptable to the Mortgagee.  In event of loss Mortgagor will give immediate notice
by mail to the Mortgzagee, who may make proof of loss if not made promptly by Mortzagor, wad each nsur-
ance company concerned is hereby authorized and direeted to make payment for such losedirectly v the
Mortgavee instead of to the Martzazor and Mortgagee jointly, and the insuranee preceeds, or any part
thereol, may be applied by the Mortgagee at its option either to the reduction of the indebtedness hereby
seenred or to the restoration or repair of the property damaged.  In event of foreclosure of this mortiace, or
other transfer of title to the mortgaged property in extinguishment of the indebtedness secured herebyall
right, title and interest of the Mortgagor in and to any insurance policies then in foree shull pass o the
purchaser or grantee.

2. Tie hereby aesizns wdl the rents, issues, and profits of the mortgaged premizos Trow and arter any deranh
Lereunder, aned should legal procecdings be instituted pursuant to this instrument, then the Morrgagee stiall Bave
Vhe dighit Lo hsove o reechver appointed of the rents, issues, and protits, who, after dedueiing sib el s i expens:
sitending such procecdings and the execution of Lis trust as receiver, shall apply the residue of the rents ssues wned

profits, toward the payment of the debt secured hereby.
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