. To HavE AND TO Hom,, all and smgular the said property unto the Mortgagee its successors and assigns forever.

The Mortgagor covenadts that hae is lawfully seued of the premises hermnabove described in fee simple absolute
(or such other estate, if my; a8 is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and éncumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgages forever, from and against the Mortgagor and all persons whomsoever
]awfullyclmmmgthesamewanypmthmeof

The Mortgagor covena.nte and a.grees as followe'

1. He will promptly p@y the principal of and interest on the indebtedness evidenced by the said note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any pp.rt thereof not less than the amount of one installment, or one hundred dollars ($100.00),
whichever is less, | ,

2. Together with, and. in addition to, the memhly payments of principal and interest payable under the terms
of the note se«mred herehy, he will pay to the Mortgagee, on the first day of each month until the said note is fully
paid: ;
(a) A sum equal to the| ground rente, if any, next due, plus the premiums that will next become due and payable

on policies of fire and other hazardinmranee covering the mortgaged property, plus taxes and assessments
next due on the mortgaged pmperty (all as estimated by the Mortgagee, and of whieh the Mortgagor is
notified) less all @ms already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents; premiums, taxes and assessments will become delinquent, such
sums to be held by Mortgegeemtmsttopaymdgroundrents, premiums, taxes and special assessments.

" (b) The aggregate of the amounts payable pursuant to mbparawh (a) and those payable on the note secured
hereby, shall be paid in & smgle payment each month, to be applied to the following items in the order
stated:

(1) taxes, apémalmts, fire and otherhazard ihaura.noepremlums,
() mwreetdnthenoue@umdhemby ad. -
(nx) amortisati ofthepmnapdofmdmte
Anydeﬁnmoy thcamountofmhmwmonth!y payment ghall, unless made good by the
, totbcduepiatpafthewfmehpeymani eonst:tqteaneventofdefaultunder&l}%lf

*ﬁﬂl‘mnisywﬁeeta ‘hteeh&rge”nottoexceedanamountequaltofour

{K,’}ﬁ any nstallment which is not paid within fifteen (15) dsys from the due date thereof to cover the
expenae inv lved i in haxidling debnquent peyments. ' ‘
I

3. Ifthetomofthe ymen:te bytheMortgagorunder(a)ofparagmph2preeedmgshallexceedthe
amount of payments y made by  Mortgages for taxes or assessments or insurance premiums, as the case
maybe,mehexeeesebaﬂ aedimdenmtpamﬁetobemadebytheMortgagorforsuchltems If,
ments MIMﬁqumﬁaait to pay such iteriis when the same shall become due and
g9 o ortgagee any amount nécessary to make up the deficiency. Such
after written notice from the Mortgagee stating the amount of the
3 ﬁatmytﬁnethethgagorandertotheMortgagee in
‘the pote sedured hereby; full payment of the entire indebtedness represented
putiy Wmt of such fiidebtedness, credit to the account of the Mortgagor
‘the ows of G&&pr 2 hiereof. 1f there shall be a default
e resuliingin umm of’ ‘the premsee covered hereby, or if




