tion ror its aervicaajin the pramiaas,and all payments which shall

have been mada by 1t for taxes, assessments, and charges which
shall have bebn levied or assessed on the property; and, next,
shall apply tha residue of the proceeds of the sale, rateably, to
the payment of interest on the notes, in the order in which such
Interest shall have become due, and, after paying the interest
which shﬁll bé due, §hall apply the residue of the proceeds, rate-
ably, to the payment of the principal of ﬁhe‘notes, then outstand-
ing and unpald, and after the payment of the priﬁcipal, if any sur-
plus remalns, shall pay over the surplus to the mortgagor, its suc-
cessors or assigns.
COVENANTS AS TO WAIVER OF DEFAULTS

The holders of a majority in amount of the notes, at any time
outstanding, ﬁay, by instrument in writing, or resolution adopted
at a meeting of such noteholders, ;aive, or instruct the trustee,
ité successors or assigns, to waive any .default oc&uring and the
rights arisiné therefrom, on such terms and conditions, or without
any‘conditioni, &8s to them shall seem proper; provided always, that
no such action of the noteholders shall extend to, or to be taken
to affect, ani subsequent defaults or ti impair the rights result-
1hg therefrom;%provided that all the terms and conditions upon
which eny suchédgfault shall be waived thereunder as aforesaid
shall‘apply eq?ally aﬁd»aquitably to all then outstanding note-
holderg. .'AJ%‘ Y | |

| COVERRBT AS TO VACANGY IN OFFICE OF TRUSTEE

It is herpby covenanted and agreed that any vacancy in the




