MORTGAGE OF REAL ESTATE

~ STATE OF SouTH CAROLINA

COUNTY OF GREENVILLE

TO ALLWHOM THESE PRESENTS MAY CONCERNpy o; TR

L. H. TANKERSLEY (herein called mortgagor) SENDS GREETING:

BN

WHEREAS, the said mortgagor L. H. Ta

ina, in the full and
AND NO/100 ($10,000,00) DOLLARS, to be
paid at its Home Office in Greensboro, North Carolina, together
with interest thereon f rom date hereof until maturity at the
rate of five (5%) per centum per annum, said principal and
interest being payable as follows:

$79.08 on the 20th day of August, 1955,

and $79.08 on the 20th day of each and

every month thereafter until the said

principal sum together with all accrued

interest thereon is paid in full, it
being understood that said monthly pay-
ments shall be applied first to interest

~and then to the reduction of the princi-
pal sum remaining unpaid from time to
time, :

The obligors shall have the privilege,
during the first year from the date of
this note, of making additional pay-
ments on t he principal sum, on the 20th
day of any month, in multiples of $100.00,
the total amount of such additional pay-
ments not to exceed 20% of the original
principal sum, but after one year from
date the obligors shall have the privi-
lege of making additional payments on
the principal, on t he 20th day of any
month, in multiples of $100.00, or of
paying the balance in full.

If any installment of interest is not paid at its maturity,
the same shall thereafter bear interest at the rate of seven
per cent per annum until paid, ’

In the event of failure to pay any interest or any install-
ment of principal, or any portion of either, or any other sums
required to be paid by said note and this mortgage of even date
therewith, within thi ys after the same become due and paya-
ble, or in the event of failure to perform and comply with any
and all of the other covenants, terms and provisions of said

of even date thereof, and/or the other

nd payable at
RANCE COMPANY, its successors or
out further notice, »




