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AND should the Mortgagee, by reason of

e TO0 w15

any such insur-

ance agalnst loss by flre or tornado as afore

said, receive any

. sum or sums of noney for any damage by fire or other casualty

!

 to the said bulldlng or buildings, such amounm may be retained

and dpplied by it’ toward payment of the, amounm hereby secured

or the -same may be pa1d over,-elther wholly»o% in part- to the

said Wortgagors, their successors, heirs or aﬁs1gns, to enable

such parties to repalr said bulldlngs.or to erect new bulldlnﬂs

in thelr place, or for any other purpose or O%Ject satlsfactory to

the Mortgagee, without affectlnb the lien of &nls mortgage for

the full amount secured thereby before such d?mage by fire or

j

other casualty, or such payment over, took pyece.

In case of default in the payment of amp part of the

principal 1ndebtedness, or of any part of tha

interest, at the

time the same becomes due, or in the case of Eallure to keep

insured for the benefit of the mortgagee the @ouses-and build-

l]‘ .
ings on the premises against fire and other casualty, as herein
ﬁ.

provided, or in case of failure to pay any taxes or assessments

to become due on said property within the tiﬂe required by law;

in either of said cases the mortgagee shall be entitled to

declare the entire debt due and to institute foreclosure pro-

ceedings.

And it is further covenanted and agreed

that in the

event of the passage, after the date of this mortgage, of any

law of the State of South Carolina deducting?from the value of

land, Tfor the purpose of taxing any lien thereon, or changing

in any way the laws now in force for the taxation of mortgages

or debts secured by mortgage for State or local purposes, or

the manner of the collection of any such taxes, so as to




