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_'ﬁo warrant and forever dafend all and singtlar the premises um ﬁaw fowm.'. from md a.gamst
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o - f rivicipal of and intévest on the indebtedness &videnoed by ﬁe said
note, at the times and in thu S0 herefn provided. . Privilege is reserved to pay the debt in whole,
. orin an amount equal to one or 1 more monthly payments én the tm are mt due on the note,
.oq' the first day of any month prior to paturity; provided, however, 1
" to/exercise such privilege isg!ivm at lehst thirty (30) - duys prior to
o that in the event the debt is paié in full prior to matus &t

preminm ' wonld have been mble if the mortgage .

2 That, together mth, and in adﬁtim ﬁo, th.e monthly pay: jont
u¢d securéd hereby, he wi]] pnrto theuoﬁgam, on the first dayofmh month
tmttl llowing su .
(a.) If thls morw and we note sec 1 in ﬁ '_ "'_ _ under tha provislons of the National
Housing Act md 80 lons u nting sur

on to thy edml Houm Commi .
applicable provisions of fhe Naﬁonal Housing Act, as amended, and
ar. ‘The ages ermination of its obligation to pay
¥ ; cradit hn tha awmt of the Mortgagor all payments made
s suk the Mortgagee has not bee,ome ohhgated to pay
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(d) All payments mentmmd in &e m'eeedmg suhectms of this parmaph and alt haymn‘ts to be

~ made under ‘the note secured hereby shall be added together and the aggregate amount

thereof shall be paid each ‘month in'a smgle payment to be apphed by the Mm'tgagee to the
followmg items in the order m forth: |

(I) premium chargea under eontract of insurance with the Federal Housmg Comm:s-
sioner;

(II) ground renm, tams, specml meumenm ﬁne and’ btlfer hazard msurance premmms :
(IIT) service charge as set ;orm above, |

- (IV) an the pote setured hereby; ad . . .
" (V) 'amortization of the principal of said note.
oo Apy.deficiegey in the amount of such aggregate monthly pdvment, | _
" the Mortgagor prior to the dne date of the next mh payme:nt, eonstltufe an event of default
under; ¢hjs mortgage. The Mortgagee may collect a “late charge’ mot fo exteed two cents
26 for each dollar ($1) of each payment more mmﬁfm (i&),days in:arrears mcowthe S
extra expense involved in handling dehnquemt mmenta. _

" 8. If the total of the paymenta mde by e Mortgagor under (b) of paragraph 2 precedmg' ahall
exceed the amount of payments actually made by the Mor_ta'me for taxes or assessments or insurance
~ premiums, as the case may be, such excess ‘credited by the Mortgagee on subsequent payments to
~ be made by the Mortgagor. If howavm', the m&nthly payments made by the Mortgagor under (b) of
" paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
the same shall begome dup-and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premmms shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full pay ; of the emtire indebtedness represented
| thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments. tialle under the provisions of (a) of pmaph 2 hereof which the Mortgagee
has not become obligated to pay to tha Federal Housing Commissioner, snd any balance remaining in
the funds accumulated under provisicms of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this morigage resultingina publie sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortg shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 precedlng, as a credit against the amount
| ot principal then remaining unpaid mnder the note secures lm'eby, and dmll properly ad.mt any FBF-

ments which uhall have been made mdu &s) of wnqraph 2. -
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