The Mortgagor. covenants and agrees as follows: .

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by
the said note, at the times and in the manner therecin provided.

2. That this mertgage shall secure the Mortgagee for such further sums as may be ad\rgxicefi
hereafter, at the option of the Mortgagee, for the payment of taxes, insurance premiums, public ‘?‘5‘
sessments, or other purpoges pursuant to the covenants herein; and that ali sums £0 advanced s‘hall
bear interest at the same rate as the Mortgage debt and shall be payable on demand of the NMortga-
gee, unless otherwise provided in writing.

3. That he will procure and continuously maintain fire and such theE ha;ard msuravpite Ls
the Mortgagee may require on the improvements now or hereafter on said premises, and wil .pa}
promptly when due any premiums therefor. If he fails to do so, the Mortgagee may cause the same
to be done and reimburse itself for such premiums and expenses, with interest theron at th‘e }"ate:
of six per centum (6% ) per annum from the date of such advance and the same shall be secured by
this mortgage. All insurance shall be carried in companics approved by the Mortgagee and 'the
policies and renewals thereof shall be held by the Mortgagee and have attached thereto leS I?f'}}’t}})le
clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will gn-? ”tﬂ‘
mediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mort-
gagor, and each insurance company concerned is hereby authorized and directed to make paymentv
for such loss directly to the Mortgagor and Mortgagee jointly, and the insurance proceeds, Or any
part thereof, may be applied by the Mortgagee at its option either to the reduction of the indebted-
ness hereby secured or to the restoration or repair of the property damaged.

4. That he will keep all improvements now existing or hereafter erected upon tl_le mort-‘
gaged property in good repair, and should he fail to do so, the Mortgagee may, at its option, ent.e‘z
upon said premises, make whatever repairs are necessary, and charge the expenscs for such repairs
to the mortgage debt.

5. Should the mortgagor desire to insure his life in order to protect his estate agqglst {labliz
ty for any unpaid balance which may be due hereunder at his death, and shall assggﬁn gald po tlf?ad-
the mortgagee, the mortgagor does herehy espressly authorize the mortgagec, at its Op;)lo;]"‘ oo due
vance premiums upon said policy or policies and to add such premiums advanced to the balanc
on this mortgage.

6. That, together with, and in addition to, the monthly payments of principal and f.lfftteffft,
payable under the terms of the note secured hereby, he will pay to the Mortgagee, on the fir 15 . L}f
of each month, until the indebtedness secured hereby is paid in full, a sum equal to one-t;vt:3 i} 1 t?e
the annual taxes, public assessments and fire and other insurance premiums, as efst.nnat'ec 1 N e
Mortgagee, and, on the failure of the Mortgagor to pay all taxes, mmsurance PrCTLIUINS d;l( 1;;11, to
assessments, the Mortgagee may at its option, pay said items and charge all advances there

the mortgage debt.

7. And Mortgagor does hereby assign, set over and transfer unto Mortgageefllri tlletreniil?elflj
profits accruing from the premises hereinabove described, retaining, ho'wever, the l(l% 1t1 .,014 t it -,:t
said rents so long as the payments herein set out are not more than thirty days in a1 ru.;b,) HL . u:'1-
any time any part of gsaid debt, interest, insurance premiums or taxcs,' shall pe parst (,U'L _a}n,m;)
paid, Mortgagee may (provided the premises herein described are occupied by a tel_’id”‘t\ or “’n? .
without further procecdings, take over the property herein described, an.d C.pl]@(:t S:dld 1tnlt§ Enl(t } u;
fits and apply same to the payment of taxes, insurance, interest, and principal, w1thoutf ‘I“ 111 ~lt}im'
account for anything more than the rents and profits actually collected, less thg cost (j .‘c.o e.ct : 8
and showld said premises be occupied by the Mortgagor, and the payments vh“‘r?mf‘bow fhe-rt (;uq,tjtt_
come past due and unpaid, then Mortgagee may apply to any Judge of the Cireult Co?‘rt’ (: i} bfu,(' = (;}‘
at Chambers or otherwise, for the appointment of a Receiver, with authority to take C.mxge‘()f }t;
mortgaged premises, designate a reasonable rental, and collect same and apply th? ne't. P”‘Ct‘*f_(ji
thercof (after paying costs of collection) upon said debt, interest, taxes and insurance, without a
bility to account for anything more than the rents and profitg actually collected.

8. Mortgagor waives the benefit of any appraiscment laws of the State of South Caroclina.

9. It is agreed that the Movtgagor shall hold and enjoy the premises above (‘01}\’?31"-} Ul:tlll
there is a default under this mortgage or in the note sccured hereby. 1t is t_h.e true meaning ‘?1 _ T
instrument that if the Mortgagor shall fully perform all the terms, conditions, and coven;mt?‘u{
this mortgage. and of the note sceured hereby, that then this mortgage shall be utterly null e
void; otherv:'ise to remain in full foree and virtue. If there is a default in any of the terms, cor?dlltlgfm
or covenants of this mortgage, or of the note secured herchy, then, at the option of the -V@FS‘}?S?’
all sums then owing by the Mortgagor to the Mortgagee shall become m?meghately.due imd‘l)t}}d ie
and this mortgage may be foreclosed. Should any legal proceedings be 1_1'\st1tu“ced ior;t‘he‘ fo:te:rc ?surc
of this mortgage, or should the Mortgagee become a party to any sull involving this Mortgage o1




