To Have aNp To Howp, all and singular the said property unto the Mortgagee, and unto his BUCCOBROIS

in such office, as such, and his or their assigns, forever.

The Mortgagor covenants that he is lawfully weized of the premises horeinabove described-in foo simple -

abboluto (or such other catate, if any, s in siated hersinbefors), that ho has good right and lawful authority to
sell, convey, or encumber the same, and that the premises are free and clear of all Jiens and encumbrarices
whatsoovor except as herein otherwise recited. The Mortgagor further covenants to warrant and forever
defend all and singular the promises ns herein conveyed, unto the Mortgageo forever, from and against the
Mortgagor and all porsons whomsosver lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrecs us follows:
1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at

tho time and in the manner therein provided.  Privilego i reserved to prepay at any time, without premium
or fee, the entiro indobtedness or any part, thereof ot less than the amount of one instaliment, or one hundred

dollars ($100.00), whichover is less. Any prepayment made on other than an installment due date will not be -

credited until the next following installment duo date, “

2. Together with, and in addition to, the monthly payments of principal and interest payable undeor the
terms of the note wecured heroby, he will pay 1o the Mortgages, on the installment due date of cach month
until the said note is fully paid:

(2) A sum cqual to the ground rents, If any, next dis; plusthe premioms that will noxt becomg due and payable
on policies of firo and other hazard Insuranes covering the mortgaged property, plus taxes and assessmentg
next duo on the mortgaged proporty (nll as ehtimated by the Mortgageo, and of which the Mortgagor is
tiotified) less all sums alroady paid thorefor divided by the number of months to elapse before one month
prior to the dato when auch ground ronts, premlunis, taxes and #ssossments will become delinquent, such
sums to bo hold by Mortgagee n trust to puy sald ground rents, premiums, taxes and special assessmeonts.

(b) Tho aggregato of tho amounts payable pursusnt to subparagraph (a) and those payable on the note seoured
hereby, shall bo pald in o single payment ench month, to bié applied to the following items in the order
stated: . ) :

(1) toxes, spooial nasessmonts, fire and othor hazard Insurance premfums; o

(11) interest on tho note seoured horeby; and- ' .

(1r) amortization of the princtpal of sald note. .
Any dofinfonoy 1n the amount of such nggrogato monthly payment, shall, unless made good by the
Mortgagor prior' to the due dute of tho next such paymont, copsiituto an ovent of default under this
mortgage. At Mortgageo's option, Mortgagor will pay a “late charge’’ riot exeeeding four per centum
(4%) of any installmont when peid more-than fiftoon (16) days aftor the due date thereof to cover
tigp oxtra exponso invelved in handling dolinquent peyments, but such “late chargo’’ shall not be
payable out of the procceds of any snlo mads 1o antisfy the indobtedness secured hereby, unless such
-procoeds aro sufficient, to dischargo the entire indebtedness and all proper costs and expenses secured
theroby, -’ : : . : .

¢

8. If the total of the payments made by the Mortgngor under (s) of paragraph 2 preceding shall exceed the -
amount of payments astually madd by the Mortgages for.taxes or Apacssmonta:or. insurance premiums, as tho caso -
may:be, such. oxcoss shall be credited on subsequent payments to bo mude by-the Mortgagor for such items, If, -

howeyer, such monthly payments shall not be nifftelont 0. pay. sugh, Itéms when: the samg shall become duo and
payable, then the Mortgagor shall pay to thio Mortgag - siount necesiatty to make up the deficidney. Such
payment; will

doficleriay, whig :
accotdaiico with th provisions of the noto sootired ho
thereby, thi ‘ ] : (
Jany's odi

feo may bo glyen by wall, If ab.any timo’the Mortgegor shall tender €0 the Mortgages; in

u bt rédi(g to tho account of the Mortgagor
emaining, under the provisions oragraph 2 horeof. If there shall he a default

favisions of this mortgago reault @ public g 0 premises covered. horeby,
’ : 24

the entire indébtednessireprakented

i

betmado-within thirty (30) days after writton netico from ¢ drtgagos stating the amount of the .-




