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the _iémofp,tgagee and its successors and assigns, to’be applied to|s3 1| debtedness £ ‘deduicting  the ex:
penges of the collection .thereof,” all of which shall be without any. Ii érion the part-of the - -
mortgagee Or its successors or assigns, for laches or neglect in corllecti:ng;t ‘I ncome and profits. - . — |

1 Apd.it is also covenanted and agreed that upon default in the payment of any of thé installnients of prin-
cipa) ot any part of the interest thereon: or upon default in the payment of any of the sums of money secured
hereby, or any part thereof; ot on failure of the mortgagot to keep-and perform any of the covenants or con- -
ditions thereon, that then and in any such event, the whole amount of the indebtedness hereby secured, at that
time.unpaid, shall, at the option of the lawful owner and holderof said ndte and of this security be and become
due‘and collectible at once, anything hereinbefore or in said noté contained to the contrary notwithstanding;

such opl}on to be exercised without notice,

Should foreclosure proceedings be instituted hereunder on.account of any breach dr violation of the
covenaitts herein contained, it is covenanted .that the mortgagee shall hive the right, without notice to the
mortgagor, to make application for and to have a receiver appointed to take possession of and manage and
control the mortgaged property pending foreclosure proceedings, for the purpose of renting, preserving, or

" protecting the same, and apply the net income therefrom to the preservation and protection of the mortgaged
property and to the payment of the mortgaged indebtedness in such manner as the court may direct. )

.+ AAnd it is covenanted and agreed that no failure of the mortgagee or its successors or assigns to exercise
any option to declare the maturity of the debt hereby secured under the foregoing conditions shall be taken
or deemed as a waiver of right to exercise such option or declare such forfeiture; either as to any past or present
default on the part of the mortgagor nor shall any default as to the procurement of the insurance or payment
of the taxes by the mortgagee as hereinabove provided, be taken or deemed as h waiver of the right to declare
the maturity of the indebtedness hereby secured, by reason of the failure of the mortgagor to procure such
instirance or pay such taxes.

It is understood and agreed that the Mortgagee may at any time, without notice to any person, grant to
the Mortgagor any indulgences or forbearance, or any extension of time for the payment of any indebtedness
secured hereby, or allow any change or changes, substitution or substitutions of any of the property described
in this mortgage or any other collateral which may be held by the Mortgagee without in any manner affect-
ing ‘the lability of the Mortgagor, any endorsers of the indebtedness hegeby secured or any other person for
the payment of said indebtedness, together with interest and any other s{ ms which may be due and payable
to the Mortgagee, and also without in any manner affecting or impairing the lien of this mortgage upon the
remainder of the property and other collateral which is not changed or substituted: and it is also understood
and agreed that the Mortgagee may at any time, without notice to any person, release any portion of the
property described in this mortgage or any other collateral, or any portion of any other collateral which may
be held as security for the payment of the indebtedness hereby secured, either with or without any considera-
tion for such rélease or releases, without in any manneraffecting the lability of the Mortgagor. all endorsers,
if any. and all other persons who are or shall be liable for the payment of said indebtedness. and without 7
affecting, disturbing, or impairing in any manner wh#tsoever the validity and priority of the lien of this ~
mortgage for the full amount of the indebtedress remaining uhpaid, together with all interest and advances
which shall become payable, upon the entire remainder of the mortgaged propetty which is unreleased, and
without in any manner affecting or impairing to any extent whatsoever any and all other collateral security
which may be held by the Mortgagee. It is distinctly understood and agreed by the Mortgagar and Mort-
gagee that any release or releases may be made by the Mortgagee without the consent or-approval of any other
person or persons whomsocver, : C

All appraisements and homestead laws are hereby expressly waived. i
~ The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors or assigns of the parties hereto. Wherever used, the singular number

shall -include the ‘plural, the plural the singular, and the use of any gender shdll be applicable to all genders.

Witness the hand and seal of the mortgagor, the day and year first above written:

Signed, sealed and
delivered in the
})r sence of
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