forever defend all and smgular the prei) :
* all persons whomsogver lawfully clafinihg.the sdme or any part ereof

The Mortgagor covenants arkd\:if b1
" 1. That heawill promptly pay. i
at rhe times and in the r‘nanner.th / . C ,

“a. That this mortgage shall seclure/ erMortgagee for such further sums as may be advanced here'ifter, at the )
option of the Mortgagee, for the pdyment of taxes, insurance premldms, public assessments, repairs;or other pur-
poses pursuant to the’ covenants Her d: a]so any- fnrther loans, advances, readvances of credfts that may be
made hereafter to the Mortgdgdr-by the Mortgagee, ‘or any.other orfurther obligation or mdebtedness due

- to the Mortgagce by the Mortgigor at'; : Himd! ’ that &ll’ sums 50 advanced shall béarcinterest at the
" séme rate as the Mort;,age debt and shall'be payable on der Of tlxe Mortgagee unless otherw:se provided in
wrltmg . i cuter e o #

3. That he will kcep the rmprovements now exxsting or her eaftcr erected on-the mortgaged property insured-m
- as may be required from to time by the Mortgagee aga‘mst Joss by fire and other halzards,'in such amounts
" as may be required bythe Mo tgngee, and in companieés. acceptnble to it, and that he daes hereby assign to the’
iMortgagee all such policies, arfd"that all such policies arid renewals thicreof shall be held by’the Mortgagee and
have nthc]red thereto loss payable claqses in faver of, and in form acceptable to, the Mortgagee,

"4. That he will keep all rmprovexnents now ‘existing or Hereaiter erected upon the mortgi},ged property in -
good repair, and, in the case of a construction loan, that he will continue cotistruction until complétion without
interruption, and should he fafl to do so, the Mortgagee may, at its option, enteyupon said premises, make what-
6ver repiairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or'the €ompletion of lich construction to the mortgage debt.

5; That the Mortgagee may r uir‘e ‘the maker, co-maker or endorser of any indebtedness secured hereby to
_ carry life insurance upon himself ifi a sum sufficiént to pay all sums secured by this. mortgage designating "the
Mortgagee as beneficlary thereof, jand, | upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay sai prernlums and ‘all sums so advanced by the Mortgagee shall become a part )
of mortgage debt. % Y

6. That, together with, and in addijtion to, the monthly payments of principal and interest: payab]e under the:
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted:
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay.all taxes, insurance
premiums and puklic assessménts, the Mortgagee may at its option, pay said items and charge all advances there—
for to the mortgage debt. - v

7. That he hereby assigns all the rent , issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal ‘procée s be-instituted purspant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of thelrents, issues, and profits, who, after deducting all charges and’
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment; of the debt secured herel L,

8. That, at the option of the Mortgages, this roertgage shall become due and payable forthwith if the Mort- -
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by. death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to y become and remain interrupted for a penod of fifteen (15) days without the

- written consent of the Mortgagee.

9. It is agreed that the Mortgagor shall hold and enfoy the premlses above conveyed until there is a default -
under this mortgage or in the note secured hereby. It is the trye meaning of this instrument that if the Mort- -
gagor shall fully perform all the terms, conditiors, and coyenants of this mortgage, and of the nofe secured hereby,
that theén this' ‘mortgage shall be uttn%ly null and void; otherwis¢ to remain in -full force and*vfrtue. Tf there is"a’
default in any of the terms, conditions ‘or covenants of this mortgage, or of the note secured Hereby, then, 4t the |
optian of the'Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shalf beco‘ihp imfnediately due:
@nd payable and this mortgage may be foreclosed. Should any lega] proceedings be instituted for the foreclosuré
of this mortgage, or should the Mortgagee become a- party to any $uit invelving this Mortgage op.!/)le title to the
premises described herein, or should the debt secured hereby or any part thereof be plaged in- the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses inéurred by ﬂ?aMortgagee and a reasgh-

¥

s

able attorney’s fee, shall thereupon  become due and payabl& 1mmed1ately orgon demgnd, at the option of the
* Mortgagee, as a part of the debt secured thereby, and may be recovered and collected ereunder
10. The gvcnants herein containéd shall bind, gndthe Beneﬁts‘and advantages shall inure to, Xhe respective

helrs, exerutors, administitors, successors, and assigns of the parties hereto. Whenever used, the smgular number
shall include the plural, the plural the singular, and tHe use of any gender shall be applicable to all genders

WITNESS my hand and seal this 10th dayof - ar 19 61.

-

Srgned s'm]ed and dchvercd

in the p esenc of:




