e

’ Edr shall con\e\éaway said mortgaged premises, or if ¥

forever defend all and singular the prequses unfo the Mortgagee foreverg,from and agaihst the Mortgagor an'
' i all-persons ’whomsoeve[ lawfully claiming- the same>or any part thereof : .

The Mortgagor coyenants and agreds- as follows:

1. That he will promptly;pay the principal of and mterest on the mdebtedness evidenced by the ald note,
at the times and il the manner therejp. provided. - : !

=

2. That thiy'mortggdge shall secure the Mortgﬂgee for such further sums as may be '1dvanced hereafter at the:
option of the Mortgagee, for the paymeit of taxes, insurance premiums, pubhc assessments, repafrs or Gther:pur-
poses pursuant to the covenants herein, and also any further loans, advances,k}ndvances or credits that may be -
made hareafter to the Mortgagor by the Mortgagee, and for any other. or“furthep obligation or indebtedness ‘due
to the Mortgagee hy the Mortgagor at any time hereafter; and that all'sums so advanced shall bear interest at the
“same fate us the Mortgage debt and shall he payable on demand. of the Mortgagee unless otherwise provided in -
wnlm;., M ' vo- - :

3. That he will keep the improvemenis now existirig or hereafter crected oh the mortgaged property insured
as may be required from time to_time by the Mortgagee against loss by fire aiid other hazards, in such amounts
as,may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the
Mortgagee all such policies, and that all such policies and renewals thiereof shall be held by the Mortgagee and
have .m.\(hcd therctd loss payable clauses in favor of, and in form acceptable to the Mortgagee.

4. 'ﬂml he will keep all improvéments naw existing or hereafter -erected upon the mortgaged property in
good repair, and, in the case of a ‘construction loan, that he will continue construction until completion without
igferruption, and should he fail to 46 so, the Mortgagee may, it its option, enter upon said premises, make what-
ever repairs are neffssary, i ilg the completion of any construction work underway, and charge the expenses
for such repairs o the complchon of such ction to the mortgage debt.

5. That the Mox tgagcv may require the maker, co-maker or endorser of any mdebtedness secured hereby to

carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating’ the
~Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-

L"_\r{}gec may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a partr

mortgage debt.

6. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terins of the note secured hereby, he wi]] pay to the Mortgagee, on the first day of each.month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay -all taxes, insurance
premiums and public assessments, the Martgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt. -

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-.
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right tg have a receiver appointed of the rents, issues, and profits, who, after deducting al charges and -
expenses attending such proceedings and-the execution of his trust.as receiver, shall apply the re31due of the rents,
issues, and profits, tyward the payment of the debt secured hereby

8. THt, «f the option of the Mortgagée, . this mortg'rvge,/s Kall become due and payable forth\mth if the Mort-

re title shall become vested in any other person in any.
manner, whatsoeveP other than by death of the Mortgagor or,+n thegase of a construction loan, if the Mortgagor
shall perniit werk on the project to hecome and remmn mterrupted for a period of ﬁfteen (15) days w1thout the
“written consent of the Mortgagee. E

9. IUis agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
unddr this mortgage or in theenote secured hereby. It.is the true meaning of this instrument that if the Mort. '
gagor shall fully perform pll the terms; conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null.and void; otherwise to remain in full force and virfue, If&there is a

~de fmlt in any of the terms, conditions”or covenants of this mortgage, or of the note secured hereby, then, at fhe

option of the Mortgagee. all sums then owing by the Mortgagor to the Mortgagee shall become immediately due’
and pavablé and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or shonld the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises deseribed herein, or should the debt secured héreby or any part thergof be placed in the hands of an
altorney at law for collee tiop by suit or ptherwise, all costs and expenses incurred by the Mortgageg, and a reason-

»able attorney’s fee, shall thowupon become due and'payabTe 1mmedntely -or on demand, at the option of the

Mortgagee, as a’part of the debt secured thereby, and may be’ rccavered and collected heleunder

10. The coverants herein contained shall bind, and the benefits and’ advantages shall inure to, the“respective -
heirs, exccutors, administrators, succéssors, and assigns of the parties heréto. Whenever used, the singular numb‘err B

shall mcludr the plural, the plura] the singular, and the use of any gender shnll be apphcable to all gendprs
WITNESS my hand and seal this 14 day of o ’ 7

Signed, sealed, and dclfvered

éW i

in tho pl esonw of




