. 1 That hewill promptly pa "th prina al of 1
note, at the times and in the manner therem prov;ded.
- or.in an.amount equal to one or more~
> on the first day of ainy-inonth prior to ma
to exercise such privilege is given at leas h
that in the event, the debt is pald in- full prior to maturity and ‘a that time. it is insured de th
- visions of the Natioral Houding Act, he will pay to the Mortgagee an insyrance. premium:cl ;
per centum (1%) of the original phnclpal amount thereof, except that in no event shall the a :
. mium‘exceed the aggregate amount of premium charges which would have been. payable if the mortgagoe
had continued to-be insured witil maturity ; such payment to be applied by the Mortgagee upon its obliga-
> tion to the Federal Housing Commlssloner on gccount of mortgnge insurance. - L

, 2 That, together with, and in addition to, the monthly payments of principu] and interest payablo .
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
until the said note is fulldy pdid, the following sums:
/} + (a) Tf this mortgage and the note secured hereby are inSured under the pro@islo ‘of tho Nntlonal
\ Housing Act and so long as they continue to be so insured, one-twelfth (14,) of the annual .
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to
diacharge.its obligation to the Federal Housing Commissioner for mortgage insurance pre-
miums pursuant to the applicable provisions of the National Housing Act, ag amended, and
regulations thereunder. The Mortgagee shall, on the termination of its obligation to pay
—mortgage insurance premiums, credit to the account of the Mortgagor all payments made
ggunder the provisions of this subsection which the Mortgagee has not become obligated to pny“,, .
" to the Federal Housing Commissioner.
(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due &
and payable on policies of fire and other hazard ingurance covering the mortgaged property,
plus taxes and agscssments next due on the mortgaged property (all as ostimated by the Mort- o
gagee) less all sums already paid therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, premxums taxes, and assessments will oA
become delinquent, such sums to be held by Mortgagee in-trust to pay said gxound rents, pro-
miumsg, taxes, and apecial assessments. .-
= (¢) All payments mentioned in the two preceding subsections of this paragraph and all payments
' to he made under, the note secured hereby shall be added together ahd the aggregate amount
thereof shall he paid by the Mortgagor each month in a single payment to be nppliod by the
. Mortgagee to the following items in the order set forth: .
. (1) premium charges under the contract of mqumnco with the I‘edeml Housing Com- #
’ : misgioner?®
(11) taxes, special assessments ﬁrp and other hu/md insurance pr emmms'
T _{1) interest on_the note secured hereby; and - . R
o I T (V) “amortnuxtwn of the principal of said note. - o
’ o Any deficiency-in-the Aamount of such aggregate nionthly paymest, shall unless made good by '
© the Moxtgngor prior to the due date of th'e next such paymeént, conshtutv an event of default
under this mortgage. The Mortgagee may collect a “late charge” not to exceod two conts
. (2¢) for each dollar ($1) of cach payment:more than fifteen (15) days in arrears to cover Lho N
s o extra expense mvolved in handling delinquént payments.

B

. '8. If the total of the payments made by the Mortgagor under (h) of‘ paragraph 2 preceding ﬂhnll
excecéd the amdunt of payments actually made by the Mortgagee for faxes or assessments or insurance
premiums, as the case may b(‘ such excess shall be eredited by the Mortgagee on subsequent payments {o
be made by the Mortgagor.. “If, however, the.monthly payments made by the Mortgagor under ()) of
paragraph 2 preceding shalf not be sufficient to pay taxes and assessments and insurance premiums, when

~ the same shall ecomd due and’payable, then the Mortgagor shall pay to the Mortgagee any amount necos-
sary to make up the deficiency, on 8r before.the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mo rtgagor shall tender to the Mortgageo, in.accordance
. with the provnaions of the note secured hereby, full -payment of the entire indebtedness represonted
*+ thereby, the: Mortgageé shall, in computing the umoupt of such indebtoedness, eredit to the account of the
: Mortgagor all payments made under the provisions of (a) of paragraph 2 hox cof which the Mortgageo -
has not become obligateditopay to the Federal Housing Commissioner, and any balanee remaining n
the funds accumulated unge¥ the provisions of (b) of pnrngmph 2 hereof. If.there shall bo & dofault
under any of the provisions of this mortgage resulting’in & public sale of- the promises covored horeby, op
. .- .M the property ls otherwise -acqthfed after efaulf, the Mortgageo shall apply, at the time-of tho com-’
’ _mengement, Of . auch m‘occcdmgs or at the time the property is othorwisg ncqulrod the balance thon -
. remainiing 10 tho- funds accumulated under (b) of paragraph 2 preceding, ns n cradit against | tho mlmunt"
K - of principal then remaining unpaid-underthé note sécured hereby, and-shall nropm'ly tu ju
] ments which shall have'Beon made tnder (a) of paragraph b,

&4, That e will pay all taxes, ussessments, wator rates, and 6thor govornmontal or muni pal chm‘m
fines, or, impositions, for which provision has not been made horeinbefors, 4nd In_dofault thereof:
- Mortgug ee may pay the same; and that he will pr omptly deliver the offieial roceli t lhgmf ) M Dk

f

gageo. - If the Mortgagor fails to make any payments proVided forin. thiu (il

for taxcs, agsessmonts, ot the like, the Mortgages may pay g
Bt at tho rato set forth in tho-nete see Hred hereby from tho date-of
thla moﬂgngo. Y




